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Italy  winter  wheat  acreage ..sown  officially  estimated  at 
12,165,000  acres  as  compared  with  12,030,000  acres  sown  for  the  1934 
crop.  (Assistant  Agricultural  Attache  L.  D.  Mallory,  Paris,  Feb- 
ruary  11,  1935.) 

Australia  1934-35  wheat  crop,  final  estimate ,  1 35 , 000 , 000 
"bushels  as  compared  with  175,370,000  bushels  in  1933-34.  (Interna- 
tional Institute  of  Agriculture,  Rome,  February  14,  1935.) 

Yugoslavia  corn  harvest  in  1934  revised  upward  to  202,902,000 
bushels  as  compared  with  140,863,000  bushels  produced  in  1933.  (In- 
ternational Institute  of  Agriculture,  Rome,  February  15,  1935.) 

Formosa  rice  production,  second  crop,  1934  estimated  at 
1,438,422,000  pounds  cleaned  compared  with  second  crop  of  1,390,351,000 
pounds  in  1933.    First  crop  in  1934  amounted  to  1,417,159,000  pounds 
compared  with  1,237,377,000  pounds  in  1935.     (International  Institute 
of  Agriculture,  Rome,  February  9,  1935.) 

India  production  of  cane  sugar  in  1954-35  estimated  at  5,695,000 
short  tons  from  3,471,000  acres  compared  with  5,457,000  tons  from 
3,308,000  acres  in  1933-34.     (international  Institute  of  Agriculture, 
Rome,  February  14,  19  35.) 

Egyptian  cotton  ginned  to  January  31  from  1934  crop ,  1,226, 000 
bales  of  473  pounds  net,  of  which  146,000  bales  of  Sakellaridis  variety. 
Ginnings  to  same  date  previous  season  1,357,000  bales,  of  which  187,000 
bales  Sakellaridis.     (international  Institute  of  Agriculture,  Rome, 
February  15,  1935.) 

II ew  Zealand  butter  shipments  to  New  York;     Steamer  Port  Gisborne 
with  31,100  boxes  due  March  6;  Canadian  Britisher  with  5,163  boxes  de- 
parted February  13  to  arrive  March  23;  Canadian  Conqueror  with  1,950 
boxes,  departed  February  14  to  arrive  March  23.     Total  movement  since 
January  5,  39,028  boxes  or  2,195,648  pounds.     (Consul  General  Bucklin, 
Wellington,  February  14,  1935.) 
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BREAD  GRACES 

European  winter  wheat  growing  conditions 

After  the  mild  weather  which  prevailed  over  most  European  coun- 
tries during  the  fall  end  early  winter,  the  first  cold  weather  in  January 
came  "before  there  was  enough  snow  cover  to  protect  the  grain  crops,  ac- 
cording to  recent  reports  from  European  offices  of  the  Foreign  Agricul-. 
tural  Service.    The  cold  did  not  last  long,  however,  and  was  followed  by- 
snow,  with  conditions  appearing  generally  favorable  in  late  January. 
Rainfall  during  December  was  somewhat  irregular,  being  "below  normal  in 
most  of  the  important  grain  sections  of  the  continent.     In  Italy,  however, 
ample  rains  were  received,  and  in  France  heavy  precipitation,  combined 
with  mild  weather,  aroused  some  fear  of  disease  and  weed  infestation.  Parts 
of  Czechoslovakia  and  limited  areas  of  Germany  were  also  well  supplied  with 
moisture . 

The  cold  weather  in  January  had  the  desired  effect  in  most  coun- 
tries of  checking  excessive  growth  and  reducing  the  activities  cf  field 
mice.     The  appearance  of  the  crops  was  generally  good,  although  the  condi- 
tion of  rye  was  placed  slightly  above  that  of  wheat.    In  North  African 
countries,  areas  sown  to  bread  wheats  suffered  somewhat  from  adverse  fac- 
tors, while  little  damage  was  noted  in  durum  fields.    Few  official  esti- 
mates of  winter  sowings  have  been  received,  but  no  significant  change  in 
the  total  winter  acreage  of  Europe  is  expected,  since  a  number  of  small 
reductions  will  probably  offset  any  increases. 

Winter  wheat  and  rye  sowings  in  the  Soviet  Union 

The  Russian  winter  wheat  acreage  for  1935 1 has  increased  by  6.5  per- 
cent and  the  winter  rye  acreage  decreased  by  "3.-5  percent  compered  with  the 
preceding  year,  according  to  cabled  advices  from  the  International  Institute 
of  Agricul ture  at  Rome.    The  aggregate  winter  wheat  and  rye  acreage  has  shown 
a  snail  decrease.    This  is,  however,  the  fourth  consecutive  year  that  the 
aggregate  acreage  of  the  two  winter  cereals?  declined.    V/inter  rye  and  wheat 
account  for  the  groat  bulk  of  the  total  Russian  winter  acreage  and  are  of 
considerable  importance  from  the  standpoint  of  Russian  bre ad- grain  produc- 
tion.   The  two  winter  cereals  constituted  6C  percent  of  the  combined  (winter 
and  spring)  wheat  and  rye  production  in  1930  and  68  percent  in  1333. 

The  winter  wheat  acreage  is  estimated  at  31,836,000  acres  compared 
with  the  32,258,000  acres,  specified  in  the  plan.    Thus  the  winter  wheat 
plan  which  was  increased  this  season  remained  slightly  unfulfilled.  The 
winter  rye  acreage  is  estimated  at  58,519,000  acres.    The  plan  did  not 
specify  the  rye  area  but  simply  gave  a  figure  for  the  total  winter  acre- 
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age.     Since  small  quantities  of  barley,  sunflower  seed,  and  other  crops 
are  also  seeded  in  the  autumn,   it  is  impossible  to  state  definitely 
whether  the  plan  was  fulfilled  for  winter  rye.    Winter  rye  acreage,  how- 
ever, has  "been  decreasing  during  the  last  five  years,  while  the  reverse 
was  true  of  winter  wheat  acreage.     The  upward  trend  in  winter  wheat  acre- 
age is  in  line  with  the  government  policy  of  extension  of  winter  wheat 
cultivation,  "both  in  the  old  growing  regions  and  in  the  new,  particularly 
the  more  northern,  grain  deficit  regions.     The  193^  autumn  seeding  cam- 
paign was  characterized  "by  earlier  seedings  than  in  any  year  since  1930- 
This  is  an  important  fact  in  view  of  the  well-established  detrimental 
effect  of  late  seedings  on  yield.    Notwithstanding  the  progress  made  in 
this  respect,  sowings  in  a  number  of  regions  were  not  completed  within 
the  officially  prescribed,  presumably  optimum,  period.    Por  a  more  detailed 
discussion  of  this  point,  see  "Foreign  Crops  and  Markets,"  November  26,  193^> 
page  559. 

Winter  weather  in  most  of  the  Soviet  Union  started  earlier  than  in  the 
rest  of  Europe*    Temperatures  were  below  freezing  during  December  and  there 
was  some  snow  coyer,  though  this  was  not  very  thick  in  many  places.    In  fact, 
there  was  no  cover  at  all  in  the  heavy  winter  wheat  producing  regions  of 
Crimea,  western  and  extreme  southern  Ukraine,  and  temperatures  in  these 
regions  ranged  from  around  freezing  to  little  above  zero.     During  early 
January,  a  severe  cold  wave  spread  over  the  country,  particularly  in  the 
central,   southern,  and  southwestern  sections,  with  temperatures  dropping 
considerably  below  zero,   in  some  cases  30  degrees  below  or  more.     It  is 
true,  along  with  the  drop  in  temperature  snow-fall  occurred,  but  it  may 
have  proved  insuf f icient '  to  protect  the  plants  in  some  sections.  This 
seems  to  be  particularly  the  case  in  southern  and  western  Ukraine,  White 
Russia,  in  the  Western  Region  and  parts  of  the  North  Caucasus  area. 

Reports  to  date,  on  the  whole,  indicate  that  crops  have  stood  the 
effects  of  the  cold  "satisfactorily."    Nevertheless,  a.  local  report  from 
Dnepropetrovsk  (Southern  Ukraine)  has  indicated  that,  while,  the  condition 
of  early  and  medium  early- sown  winter  crops  appear  to  be  generally  favor- 
able, late-sown  crops  have  suffered  considerably  from  the  cold*    This  region 
is  reckoning  with  the  possibility  of  a  very  thin  stand  of  late-sown  crops 
and  is  preparing  to  supplement  thinned-out  fields  by  spring  wheat.  Though, 
as  pointed  out  above,  a   •        larger  winter  acreage  was  seeded  at  an  earlier 
period  last  autumn  than  in  previous  years,  it  should  also  be  kept  in  mind 
that  germination  and  autumn  growth  Were  not  particularly  favorable  in  cer- 
tain cases  due  to  the  continued  dryness  of  the  soil.    Thus,  some  of  the 
crops  entered  the  winter  in  a  rather  weak  condition  and  may  perhaps  be  more 
susceptible  to  damage  than  is  usually  the  case. 
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SOVIET  UITIO'T:     Sown  and  planned  acreage  of  winter  wheat 
and  winter  rye,  1930-31  to  193^-35 


Year  * 

TJir.ter  wheat 

Tinter  rye 

Area  sown 

Area  -planned 

.Irea  sown 

Area  planned 

Million  acres 

Million  acrer; 

Million  acres 

Million  acres 

1930-31  

29.0 

30.5 

69.  h 

7H.6 

1331-32  

32.3 

37.1 

6U.8 

67. 8 

1932-33  

28.1 

36.1 

63.0 

63. 8 

1933-3^  

29.9 

31.1 

61.0 

193^35  

31.8 

32.3 

58.5 

Official  sources  and  International  Institute  of  Agriculture. 

195^  Test  em  Mediterra:  1  e  an  Basin  wheat  crop 


As  often  happens  in  very  dry  years,  many  193^  production  estimates 
for  European  countries  have  "been  recently  increased  as  threshing  returns 
have  "been  received.     In  the  seven  Western  Mediterranean  Basin  countries, 
the  193 k  crop  is  now  placed  at  332,104,000  "bushels  as  compared  with  884, 655,000 
bushels  harvested  in  1933.  according  to  Assistant  Agricultural  Attache  L.  D. 
Mallory  at  Paris,    The  crops  in  Algeria  and  Morocco  show  increases,  while 
reductions  are  noted  for  Portugal  and  Tunis.    The  French  outturn  is  main- 
tained at  307,153,000  bushels,  the  official  estimate  of  last  August,  al- 
though it  is  generally  conceded  to  have  amounted  to  around  332,000,000 
bushels,  which  figure  was  cited  in  connection  with  the  new  wheat  law  of 
December.     See  table  giving  production  in  Morocco,  page  182. 

Market  conditions 

Europe 


Trading  in  wheat  and  flour  in  central  and  northern  Europe  was  quiet 
during  January,  according  to  Assistant  Agricultural  Attache  Gordon  F. 
Boals-  at  Berlin.    Domestic  wheat  in  most  countries  supplied  consumption 
needs,  while  imports  of  foreign  wheat  were  limited  to  requirements  for  mix- 
ing or  special  feeding  purposes.    Late  in  the  month,  however,  a  slight  im- 
provement in  European  buying  interest  was  noted.    Prices  of  foreign  wheat 
followed  d3velop7r.er.ts  in  world  markets,  but  prices  of  domestic  wheat  did 
not  show  as  much  fluctuation.    It  is  difficult  to  follow  their  trends,  how- 
ever, "because  of  the  fixed-price  systems  in  force  in  most  European  countries 

Consumption  and  trade  fi gores  of  recent  months,  together  with  new 
data  on  lrfk  wheat  production  and  carryover,  necessitated  a  further  reduc- 
tion in  the  estimated  import  requirements  of  Europe  for  193U-35.    Hot  im- 
ports of  wheat  and  flour  into  19  European  countries  are  now  placed  by  the 
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Berlin  office  at  from  154,000,000  to  176,000,000  bushels  as  compared  with 
actual  imports  in  1933-34  of  156,000,000  bushels.  Exporters  of  overseas 
wheat  have  been  disappointed  in  the  imports  into  Europe  thus  far  in 
1934-35,  especially  after  the  apparent  reduction  in  the  1934  crop  as  re- 
ported earlier  in  the  season.  Upward  revisions  in  crop  estimates,  large 
carryovers,  and,  in  some  instances,  reduced  consumption  have  limited  the 
trade  of  the  first  half  of  the  year,  but  it  is  thought  that  imports  dur- 
ing the  latter  half  will  show  a  marked  increase. 

The  fixed  wheat  price  in  France  was  discontinued  after  the  new  law 
went  into  effect,  and  millers  now  may  buy  11  free"  wheat  at  the  prevailing 
market  price,  but  they  must  include  in  their  millings  45  percent  of  the 
carryover  wheat  on  which  a  price  is  still  fixed.     Prices  of  free  wheat 
are  quite  steady,  Mr.  Mallory  of  the  Paris  office  reports.    Export  trans- 
actions have  slowed  down,   the  larger  part  of  the  3,743,000  bushels  authorized 
on  January  6  having  been  sold  by  licensed  cooperatives.    Active  purchasing  by 
the  government  has  been  in  progress  through  the  Ministry  of  Agriculture  to 
provide  the  "security  stock"  to  be  set  up  under  the  new  law*     See  article, 
"The  French  Wheat  Law  of  December  24,  1934,"  page  157  of  this  issue.  Wheat 
prices  in  Italy  showed  a  seasonal  increase,  but  there-  was  no  great  activ- 
ity on  the  market.     Imports  from  July  1  to  December  1,  1934,  were  slightly 
under  the  total  for  the  corresponding  period  of  1933,  but  more  substantial 
trading  is  expected  as  the  season  advances.     The  market  in  Spain  continued 
inactive,  although  there  was  some  movement  of  secondary  grains  during  Jan- 
uary. 

No  unusual  market  developments  have  taken  place  in  Germany  according 
to  Mr.  Doals.    During  January,  offerings  of  bread  grains  increased  some- 
what, and  supplies  of  wheat  and  rye  seemed  sufficient  to  meet  the  current 
requirements  of  flour  mills.     There  has  been  a  noticeable  increase  in  total 
wheat  utilization  this  season,  as  compared  with  1933-34,  and  it  is  thought 
that  larger  quantities  have  been  used  for  human  consumption,  increased  in- 
dustrial employment  contributing  to  this  view.     Import  buying  in  the 
Netherlands  and  Belgium  was  moderate  during  January.    Total  imports  into 
Belgium  for  July-December  were  above  those  of  the  same  months  in  1933,  but 
a  marked  decline  was  noted  for  the  Netherlands,  where  business  has  been  re- 
stricted to  minimum  current  needs.     The  Czechoslovak  wheat  markets  were 
quiet  through  January,  and  it  is  generally  believed  that  human  consumption 
of  wheat  this  year  has  been  below  that  of  the  1933-34  season.    Up  to 
December  31,  1934,  the  grain  monopoly  had  purchased  1,348,000  short  tons  of 
grain  and  delivered  768,000  tons  into  commercial  channels,  leaving  total 
grain  stocks  of  580,000  tons,  of  which  251,000  tons  were  of  wheat  and 
107,000  tons  of  rye.     Except  for  some  buying  interest  shown  in  Hungarian 
and  Argentine  wheats,  around  the  middle  of  the  month,  the  January  wheat 
and  flour  business  was  generally  quiet  in  Austria. 
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Unsatisfactory  conditions  character i zed  the  Polish  markets  during 
January.     I/.creased  offerings  of  wheat  and  rye  resulted  in  price  declines 
in  soite  of  renewed  market- supporting  measures.     The  large  potato  crop 
has  been  utilized  somewhat  at  the  expense  of  bread  grains,  especially 
rye.     The  Swedish  markets  were,  firm,  prices  showing  no  change.     while  mar- 
ketings of  wheat  and  lye  werp  relatively  large,  their  effect  was  counter- 
balanced by  large  takings  for  feeding  purposes.     Trading  in  Denmark  was 
quiet,  with  no  significant  price  changes  reported.     The  1934  wheat  crop 
in  Finland  -.res  the  largest  on  record,  and,  in  order  to  encourage  the  con- 
sumption of  domestic  supplies,  the  wheat  import  tariff  was  increased  for 
the  current  year,  but  mills  may  import  foreign  wheat  at  a  reduced  tariff 
provided  they  purchase  an  equal  quantity  of  domestic  wheat.  Minimum 
prices  for  grains  have  been  fixed  in  Lithuania  to  apply  through  January- 
March  of  12-55.    After  purchasing  1,354, 0^0  bushels  of  rye  and  346,000 
bushels  of  wheat,   the  Estonian  govern  .ent  has  ceased  buying  activities 
ior  this  season.     Farm  offerings  which  the  government  obligated  itself  to 
take  were  considerably  above  those  amounts,  but  actual  deliveries  were 
only  made  in  part. 

Orient 

One  cargo  of  wheat  from  "Western  Australia  wes  booked  in  Shanghai 
during  the  week  ended  Febraary  9,  according  to  the  Shanghai  office  of  the 
Foreign  Agricultural  Service.     The  flour  market  showed  a  decline  on  the 
9th  after  having  been  closed  for  the  holiday  week  of  the  Chinese  New  Year. 
Flour  mills  opened  on  the  8th  after  being  closed  six  days.    Quotations  on 
wheat  and  flour,  c.i.f.  Shanghai  daty  included,  for  February  and  March 
shipment,  were  reported  as  follows:    Argentine  74  cents  per  bushel,  Aus- 
tralian 77  cents.    Domestic  flour  for  February  delivery  was  84  cents  per 
bag  of  49  pounds,  March  delivery  85  cents.    Australian  flour7  c.i.f. 
Hongkong,  was  $2.37  per  barrel  of  19  5  pounds . 

Imports  of  flour  into  Manchuria  during  July-December  1934  set  a 
new  record  for  the  half  year,  and  imports  for  the  whole  season  are  ex- 
pected to  exceed  those  of  1953-34.     Increased  employment  resulting  from 
cons traction  activitino,  t'gether  with  ttee  reduced  1334  crop,  contributed 
to  the  greater  demand  of  this  season.    Takings  for  the  period  were  re- 
ported as  follows,  with  1953  comparisons  in  p-sror-thrsos:     United  States 
10,500  barrels  (0) ,  Canada  2,000  (0),  Australia  1,284,000  (0),  Japan 
l,574,0'O  (1,377,000),  China  4  31,000  (l/v   ,     0),   total  3,351,500  barrels 
(2,413,05*)). 
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PEED  GRAINS 

Summary  of  recent  feed  grain  information 

The  estimate  of  the  1934  barley  crop  in  Morocco  has  "been  revised 
upward  "by  5,500,000  "bushels  to  69,812,000  bushels.     This  is  an  increase 
of  more  than  38  percent  over  the  1933  harvest,  and  is  the  largest  barley 
crop  ever  reported  in  Morocco.     The  total  1934  production  in  the  coun- 
tries so  far  reported  amounts  to  1,279,564,000  "bushels,  a  decrease  of 
about  4  percent  from  the  1933  production  in  the  same  countries. 

Stocks  of  barley  in  England  and  Wales  as  of  January  1  were  of- 
ficially estimated  at  11,900,000  bushels  compared  with  8,680,000  bushels 
on  January  1,   1934.     Stocks  of  oats  were  estimated  at  41,370,000  "bushels 
as  against  45,780,000  bushels  a  year  earlier.     Eor  tables  showing  feed  grain 
trade  and  prices,  see  page  183. 

The  corn  situatio n  in  Argentina 

The  first  official  estimate  of  the  area  seeded  to  corn  for  the 
1935  harvest  in  Argentina  is  17,372,000  acres,  which  is  the  largest  acre- 
age on  record  there.     The  average  area  seeded  during  the  five  seasons 
1929-30  to  1933-34  was  14,567,000  acres,   the  average  area  harvested 
10,123,000  acres,  and  t&e  average  production  302,683,000  bushels.  The 
Buenos  Aires  office  of  the  Foreign  Agricultural  Service  estimates  the 
Argentine  corn  production  this  year  at  about  433,000,000  bushels,  while 
trade  estimates  range  from  about  374,000,000  to  453,000,000  bushels. 

A  cable  from  the  Buenos  Aires  office  states  that  a  district  of  some 
size  dn  the  Argentine  corn  zone  had  too  little  rain  in  December  and  Jan- 
uary, but  that,  presumably  because  of  heavy  rains  prior  to  that  time,  the 
crop  had  not  suffered  as  much  as  might  be  expected.     The  yields  there  may 
not  be  up  to  average,  but  in  the  major  portion  of  the  Argentine  corn  zone 
the  condition  of  the  crop  is  good  to  excellent.    With  the  exception  of  the 
dry  districts  the  condition  of  the  crop  in  many  places  compares  favorably 
with  that  in  some  of  the  best  years  for  corn.     On  a  substantial  area  in  the 
outlying  districts  where  yields  are  frequently  too  low  to  warrant  harvest- 
ing,  there  are  prospects  for  a  considerable  corn  harvest  this  year  on  ac- 
count of  especially  favorable  moisture  conditions,  which  may  account  for 
upwards  of  an  additional  40,000,000  bushels.     Some  damage  has  been  caused 
by  locusts,  especially  in  the  Province  of  Cordoba,  but  the  damage  is  prob- 
ably the  smallest  in  five  years.     On  account  of  recent  hot,  dry  weather, 
some  corn  has  fired  and  some  is  drying  a  little  prematura  1  ~r .  but  in  most 
of  the  corn  zone  the  crop  has  reached  the  stage  where  weather  conditions 
cannot  affect  the  yields  materially.     South  of  the  main  corn  zone,  however, 
the  crop  is  still  green  and  additional  rains  will  be  helpful. 


February  19..  1935  Foreign  Crops  and.  Markets  151 

"CHOP    AU'B    MARKED   -P  R  0  S  F  S  C-  I  S,  C  0  II  T'D 


The  Danubian  feed  situation 

The  condition  of  .winter  barley  and  oats  sowings  in  the  Danubian 
countries  is  still  good,  in  spite  of  slight  frost  damage  early  in  January, 
while  the  fields  were  not  protected  by  snow. 

The  exportable  surplus  of  barley  in  the  Danube  Basin  countries  for 
the  1934-35  season,  including  the  carryover  from  1933-34,  is  estimated  by 
the  Danube  Basin  office  of  the  Foreign  Agricultural  Service  at  21,800,000 
bushels,  of  which  10,800,000  bushels  were  still  available  after  February  1. 
Exceptionally  small  barley  exports  during  January  were  due  to  a  prohibition 
of  barley  exports  from  Rumania,  except  such  as  had  been  deposited  in  docks, 
silos,  or  railway  storages,  or  loaded  into  barges  or  railway  cars  before 
December  18,-  1934. 

The  1934-35  exportable  surplus  of  oat's  is  estimated  by  the  Danube 
3asin  office  at  2,800,000  bushels",  of  which  2,000,000  bushels  were  still 
available  after  February  1.    All  oats  exports  during  the  present  season 
have  been  from  Yugoslavia,     The  Rumanian  Government  has  prohibited  the  ex- 
portation of  oats  under  the  same  conditions  as  barley.     The  reason  for 
this  step,  which  is  arousing  much  opposition  from  grain  dealers,  is  the 
government's  alleged  fear  that  there  would  not  remain  enough  seed  in  the 
country  for  the  spring  sowings  of  barley  and  oats. 

The  exportable  surplus  of  corn  from  the  Danubian  countries  during 
1934-35  is  estimated  at  77,900,000  bushels,  of  which  58,600,000  bushels 
were  still  available  after  February  1.     Corn  exports  during  January  were 
handicapped  by  the  closing  of  river  navigation,  by  bad  roads,  and  by  the 
speculative  withholding  of  stocks  by  farmers.    Most  of  the  corn  exported 
was  destined  for  continental  ports,  Great  Britain,  and  Scandinavia.  Corn 
prices  increased  on  all  Danubian  markets,  and  in  FFangary  spot  corn  attained 
a. price  slightly  above  that  of  the  May  future.    Romanian  farmers  were  urged 
to  hold  their  com  stocks  for  a  good  price.     The  3ulgn**ian  Government  has 
permitted  corn  exports  against  raw  cotton  and  mineral  oil  imports. 


THE  1934  GRAIN  CROP  OUTTURN  IN  THE  SOVIET  UNION 

There  are  still  no  direct  figures  on  the  outturn  of  tbe  1934  Soviet 
Union  grain  crops.     It  was  recently  stated,  however,  by  a  high  Soviet  of- 
ficial that  the  1934  grain  production  was  29.3  percent  above  that  of  1932- 
As  the  official  estimate  of  the  1932  grain  crop  amounts  to  77,000,000  short 
tons,  it  would  appear  that  the  1934  crop  is  t>laced  by  the  government  at 
99,600,000  short  tons  compared  with  99,000,000  short  tons  in  1933.  This 
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estimate,  as  was  pointed  out  previously,  does  not  take  fully  into  account 
the  harvesting  losses  which  from  all  reports  appear  to  have  "been  heavy  in 
1933.'    The  same  official  further  stated  that,  according  to  the  State  crop 
estimating  commission,  average  grain  yields  in  1933  and  1934  surpassed 
those  of  the  1928-1932  average  "by  15.3  percent.    With  respect  to  spring 
wheat,  he  indicated  that  the  1934  yield  amounted  to  13.2  "bushels  per 
acre,  which  would  he  above  any  of  the  other  postwar  years.    It  was  also 
of ficially .  stated  that  due  to  more  efficient  harvesting  methods  the  supply 
of  grain  in  the  hands  of  the  population  will  exceed  that  of  last  year  "by 
4,500,000  to  5,400,000  short  tons  (250,000,000  to  300,000,000  poods). 

As  can  be  seen  from  the  above-mentioned  figures  and  calculations, 
the  srme  discrepancy  continued  to  exist  "between  the  officially  estimated 
level  of  the  1934  crop  and  the  numerous  reports  of  unfavorable  weather 
conditions  prevailing  in  1934.    It  is  officially  admitted  that  there  was 
a  partial  crop  failure  in  several  southern  regions  of  the  Union.    A  large 
government  grain  loan  to  collectives  for  food,  seed,  and  forage  was  an- 
nounced recently.    In  the  light  of  this  situation  it  is  still  the  opinion 
of  the  Berlin  office  of  the  Foreign  Agricultural  Service  that  the  1934 
spring  and  early  summer  drought  could  not  he  fully  offset  "by  improved 
quality  of  field  work  at  the  time  of  sowing  and  harvesting.    The  harvest, 
as  a  matter  of  fact,  was  also  delayed  in  1934  with  consequent  losses  (con- 
firmed by  speeches  of  Soviet  officials)  in  a  number  of  regions,  particu- 
larly in  the  eastern  sections  of  the  Union. 


FRUITS,  VEGETABLES,  AND  NUTS 

Palestine  citrus  crop  damaged 

Damage  to  the  citrus  fruit  crops  in  Palestine  as  a  .result  of  heavy 
rains  and  floods  is  reported  from  unofficial  sources.    No  indication  is 
given  with  respect  to  the  extent  of  the  damage.    Should  the  loss  turn  out 
to  be  significant,  however,  this  incident,  following  the  recent  frost  damage 
to  the  Spanish  orange  crop,  should  improve  the  foreign  market  prospects 
for  American  oranges  and  grapefruit  during  the  coming  spring  months.  Trade 
reports  indicate  that  the  storage  qualities  of  Jaffa  grapefruit  have  turned 
out  below  expectations.-    It  is  anticipated  that  such  conditions  may  force 
an  unusually  large  movement  of  the  Palestine  product  during  the  next  few 
weeks.    Should  this  situation  develop,  Florida  and  Puerto  Rico  grapefruit 
may  find  a  better  outlet  than  usual  in  European  markets  during  April  and 
May.    At  present,  high  quality  grapefruit  from  Florida  is  returning  fairly 
satisfactory  prices. 
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Mediterranean  raisin  exports  down  slightly 

Combined  exports  of  raisins  from  Turkey  and  Spain  for  the  193^-35 
season  to  January  31  were  slightly  more  than  one  percent  under  the  cor- 
responding 1933-3"*  figures,  according  to  Assistant  Agricultural  Attache' 
L.  D.  Mallory  at  Paris.    Turkish  exports  this  season  to  the  date  indi- 
cated totaled  ^3,789  short  tons  against  1+i+,385  short  tons  a  year  ago. 
Exports  from  Spain  this  season,  at  5>9S3  short  tens,  were  more  than 
double  last  year's  figures,  but  the  increase  was  not  great  enough  to 
offset  the  Turkish  decline.    The  Smyrna  raisin  market  was  active  up  to 
January  25,  but  has  been  quiet  since.    The  193^-35  season's  movement  to 
January  31  of  currants  from  Greece  is  placed  at  65, 1^+6  short  tons  against 
53 t 881  short  tons  a  year  ago. 


LIVESTOCK,  MEAT,  AND  TOOL 

Great  Britain  further  restricts  imports  of  cured  pork 

The  total  amount  of  cured  pork  that  may  be  imported  into  the  United 
Kingdom  from  foreign  (non-Empire)  countries  subject  to  quota  during  the 
four  months  ending  April  30>  1 93 5 >  has  been  fixed  by  the  Erit;ish  Govern- 
ment at  206,1+32,000  pounds,  according  to  a  report  just  received  in  the 
Foreign  Agricultural  Service  from  E.  A.  Foley,  the  American  Agricultural 
Attache  in  London.     The  current  quota  represents  a  reduction  of  22.1+  per- 
cent compared  with  the  266,105,000  pounds  actually  imported  from  foreign 
countries,  including  small  supplies  from  countries  not  subject  to  the 
quota,  during  the  first  four  months  of  1931+. 

Limiting  imports  from  quota  countries  during  the  first  120  days  of 
1935  to  206,U32,000  pounds  is  equivalent  to  permitting  imports  at  the  rate 
of  £27,896,000  pounds  for  the  full  twelve  months  of  1935.    Actual  imports 
for  I93U  amounted  to  769,1+1+0,000  pounds.    This  does  not  mean  that  the 
Eritish  Government  will  actually  attempt  to  maintain  cured  pork  imports 
for  the  full  year  at  627,896,000  pounds.    A  higher  or  a  lower  level  of  im- 
ports may  be  fixed  after  April  30,  depending  on  contracts  for  delivery  of 
bacon  type  pigs  to  carers  by  domestic  producers  after  that  date.  Should 
the  delivery  contracts  indicate  a  reduction  or  an  increase  in  supplies 
from  domestic  sources  after  April  30,  the  permitted  rate  of  imports  from 
foreign  (non-Empire)  countries  for  the  balance  of  tho  year  would  be  in- 
creased or  reduced  accordingly. 

The  British  policy  for  cured  pork  is  to  reduce  imports  from  non- 
irapire  countries  to  the  extent  that  increased  domestic  production  and 
Empire  supplies  may  fill  market  requirements.    This  policy  of  gradually 
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reducing  supplies  from  non-Empire  sources  has  "been  applied  continuously 
since  late  in  1932.     The  current  quota  represents  a  reduction  of  6.5 
percent  from  the  equivalent  annual  rate  of  imports  permitted  during  the 
fourth  and  last  quota  period  of  1934,  of  l4.3  percent  from  the  third, 
and  of  11.5  percent  from  the  second  and  first  quota  periods  for  that 
year.     The  first  quota  period  for  1934  ran  from  November  11,  1933 5  to 
February  28,  1934,  the  second  from  March  1  to  28,  the  third  from  March  29  - 
to  July  31?  and  the  fourth  from  August  1  to  December  31* 

The  United  States  now  shares  in  the  total  British  quota  to  the 
extent  of  S.l  percent  instead  of  6.3  percent  as  at  the  beginning  of  1934. 
The  allocation  of  S.l  percent  has  been  in  effect  since  March  29,  1934. 
On  the  basis  of  8.1  percent  the  United  States  will  be  permitted  to  supply  - 
16,721,000  pounds  of  cured  pork  during  the  first  four  months  of  1935* 
An  apparent  slight  increase  in  permitted  imports  from  the  United  States 
during  the  first  four  months  of  1935  over  actual  imports  in  the  corres- 
ponding 1934  period  is  due  in  part  to  the  fact  that  we  are  now  allotted 
8.1  percent  of  the  total  while  during  most  of  the  corresponding  period  last 
year  we  were  allotted  only  6.3  percent,  and  in  part  to  the  manner  in  which 
the  quota  prevailing  in  January -April ,   1934  was  applied  and  utilized. 

The  quota  of  16,721,000  pounds  to  the  United  States  for  the  first- 
third  of  1935  v»rould  be  equivalent  to  an  annual  impo  rtation  of  50,860,000 
pounds  should  American  packers  be  allowed  to  ship  at  the  same  rate  dur- 
ing the  remaining  two-thirds  of  the  year.     This  would  compare  with  actual 
imports  from  the  United  States  last  year  of  57,953.000  pounds.     There  is 
no  means  of  knowing  what  quotas  may  be  applied  after  April  30,  1935  >  but, 
assuming  that  the  present  permitted  rate  of  importation  should  be  main- 
tained for  the  entire  year,  actual  permitted  imports  from  this  country 
in  1935  would  be  10.2  percent  below  the  quantity  imported  in  193 4. 

The  current  annual  rate  of  importation  from  all  foreign  (non-Empire) 
quota  countries,   including  the  United  States,   of  627,896,000  pounds  is  6.5 
percent  below  the  annual  rate  of  importation  of  671,554,000  pounds  in  ef- 
fect during  the  August  1-December  31,  1934,   quota  period.     This  is  of 
special  significance  in  view  of  the  fact  that  the  British  Government  had 
expressed  the  hope  that  sufficient  contracts  for  delivery  of  domestic 
bacon  type  pigs  would  be  signed  to  make- it  possible  to'  reduce  the  rate  of 
imports  during  the  first  part  of  1935  by  at  least  12. 5  percent  compared 
with  the  rate  effective  during  the  last  five  months  of  1934.     This  indi- 
cates that  the  domestic  supply  position  at  present  is  less  favorable  than 
was  anticipated. 

The  percentage  allocation's  adopted  for  determining  the  extent  to 
which  each  foreign  country  may  participate  in  the  British  cured  pork  quota 
were  established- by  governmental  decree  on  March  29,  1934.     This  order  pro- 
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vided  that  Denmark  would  have  a  percentage  allocation  of  63.5  percent, 
Netherlands  9.5  percent,  Poland  7.95  percent,  Sweden  4.7  percent,  Lithu- 
ania 2.95  percent,  Estonia  0.75  percent,  Finland  0.40  percent,  Latvia 
0.70  percent,  Russia  0.85  percent,  Argentina  0.70  percent,  and  the  United 
States  8.0  percent. 

TThile  according  to  the  decree  the  United  States  is  supposed  to 
participate  in  the  total  quota  only  to  the  extent  of  8.0  percent,  the 
British  Government  in  actual  practice  has  allowed  American  shippers  to 
send  in  an  additional  one  tenth  of  one  percent  of  the  total  amount  fixed 
for  all  quota  countries.     This  additional  allocation  was  granted  in  order 
to  allow  for  certain  adjustments  in  connection  with  former  imports  from 
the  United  States  consigned  through  Canada. 

Danube  Basin  continues  lard  shipments 

Lard  exports  from  the  Danube  Basin  for  January  1935  are  estimated 
at  about  3,417,000  pounds  by  the  3elgrade  Office  of  the  Foreign  Agricul- 
tural Service.    Exports  in  January  19^4  reached  only  1,284,000  pounds. 
Of  the  1935  figure  Hungary  was  exnected  to  provide  3,307,000  pounds.  The 
largest  nart  of  Hungarian  lard  exported  during  January  was  destined  for 
Germany.    Relatively  small  quantities  of  Hungarian  and  Yugoslav  lard  were 
shipped  to  Czechoslovakia. 

A  sharp  advance  in  corn  prices  during  January  resulted  in  an  un- 
favorable corn-hog  price  relationship.     Hungarian  farmers  and  feeders  showed 
interest  in  reducing  their  numbers  of  hogs  on  feed.    Hog  shipments  to  the 
Budapest  market  reached  unusually  high  levels,  standing  at  18,395  head  for 
the  week  ended  January  25.     This  is  the  largest  number  shipped  in  any  single 
week  for  many  years  and  compares  with  normal  weekly  shipments  of  between 
8,000  and  12,000  head.     Shipments  to  markets  in  other  Danube  Basin  countries 
were  below  normal  on  account  of  bad  weather. 

The  Hungarian  Government  moved  promptly  to  support  the  hog  market 
through  the  medium  of  the  Hog  Marketing  3oard.     The  wholesale  price  of  live 
hogs  was  fixed  at  a  minimum  of  .80  per.go  per  kilogram  (10.76  cents  per 
pound)  for  first-class  heavy  hogs  and  .70  "Oengo  (9.41  cents  per  pound)  for 
second-class  hogs.     In  order  to  insure  the  payment  of  the  prices  indicated, 
the  lard  quota  for  export  to  Germany  for  February  is  being  allotted  to  in- 
dividual exporters  in  proportion  to  the  number  of  hogs  they  purchased  at 
the  above  prices  during  January. 

South  Africa  makes  wool-sale  agreement  with  Germany 

In  December,  1934,  the  Government  of  the  Union  of  South  Africa  an- 
nounced the  conclusion  of  an  agreement  with  Germany  whereby  Germany  will 
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purchase  South  African  wool  in  exchange  for  the  purchase  in  South  Africa 
of  an  equivalent  amount  of  German-manufactured  articles,  according  to  Consul 
General  Linnell,  at  Capetown.     The  South  African  importer  of  German  goods 
will  pay  the  purchase  price  into  a  South  African  bank  and  the  German  ex- 
porter will  render  to  the  German  Government  a  return  of  his  transactions  in 
the  Union  and  will  be  credited  by  the  German  Government  with  Reichsmarks  to 
be  drawn  from  a  special  fund  established,  by  German  textile  manufacturers. 
The  credits  accumulated  in  South  Africa  to  the  account  of  German  exporters 
will  be  in  respect  of  a  whole  year  and  will  be  used  in  buying  South  African 
wool  during  the  wool  season  of  five  months.    Under  this  scheme  it  is  ex- 
pected that  Germany  will  buy  South  African  wool  to  the  value  of  about 
2,500,000  pounds  ($12,000,000)  annually. 

At  7  pence  per  pound,  which  was  the  December  average  price  in  the 
Union,  such  a  fund  would  purchase  about  85,000,000  pounds  of  grease  wool. 
Exports  from  the  Union  to  Germany  during  the  months  July  to  November,  in- 
clusive, were  only  1,881,000  pounds  of  grease  wool  and  158,000  pounds  of 
scoured  wool,  as  against  16,102,000  pounds  and  260,000  pounds,  respectively, 
during  the  corresponding  months  of  1953.     For  the  entire  season  exports  to 
Germany  last  year  were  51,510,000  pounds  of  grease  wool  and  938,000  pounds 
of  scoured  wool,  which  figures  were  not  much  less  than  in  each  of  the  two 
preceding  years.    Even  if  prices  rise  considerably  above  the  December  level, 
Germany  may  be  expected  to  purchase  in  the  Union  about  as  much  as  in  former 
years. 

South  American  wool  exports  lagging 

Exports  of  wool  from  both  Argentina,  and  Uruguay  have  been  consider- 
ably smaller  since  the  beginning  of  the  season  in  October  than  during  the 
corresponding  period  last  season,  according  to  Assistant  Agricultural  Com- 
missioner C.  L.  Luedtke  at  Buenos  Aires.    Exports  during  the  last  three 
months  of  the  calendar  year  were  only  51,466,000  pounds  from  Argentina  com- 
pared with  81,544,000  pounds  in  1933,  at  which  time  almost  one  third  of  the 
season's  movement  had  been  exported.     Exports  from  Uruguay  this  season  were 
only  slightly  in  excess  of  20,000,000  pounds  at  the  end  of  December  compared 
with  over  50,000,000  pounds  during  the  same  three  months  of  1933,  when  over 
half  of  the  season's  movement  was  exported.    Uncertainties  as  to  exchange 
control  have  contributed  to  the  delay  in  exporting  the  South  American  wool 
clips.     See  export  table,  page  185. 

Argentine  exports  during  these  three  months  of  1934  consisted  of 
14*039,000  pounds  of  low  cross-bred,   5,675,000  pounds  of  medium  cross-bred, 
17,151,000  pounds  of  fine  crossr-bred,  3,904,000  pounds  of  fine  grease  wool, 
and  small  quantities  of  bellies,  native  and  washed  or  scoured  wool.  During 
the  same  three  months  of  1933,  exports  consisted  of  35,654,000  pounds  of  low- 
cross-bred,  9,618,000  pounds  of  medium  cross-bred,  19,652,000  pounds  of  fine 
cross-bred,  3,108,000  pounds  of  fine  grease  wool,  and  small  quantities  of  the 
other  types. 
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THE  FRENCH  TCHEAT  1AU  OF  DECESffiEB  24,  1334  a/ 

The  French  wheat  law  of  December  24,  1934,  aims  primarily  at  the 
abolition  of  the  minimum  price  system  and  the  gradual  restoration  of  a 
free  wheat  market.    From  the  longer  time  point  of  view,  the  new  legisla- 
tion contains  provisions  designed  at  least  to  stabilize  French  wheat  acre- 
age and  possibly  to  reduce  it.    In  the  meantime,  the  Government  program 
for  subsidized  exports  and  denaturing  of  wheat  is  to  be  strengthened. 

As  presented  to  Parliament,  the  Government's  wheat  bill  was  made 
up  of  three  parts.    The  first  part  referred  to  permanent  measures  of  im- 
provement in  the  wheat  market  destined  to  avoid  future  overproduction.  To 
reach  'juch  a  goal  it  prohibited  producers  from  increasing  their  present 
planting  and  forbade  their  use  of  high  yielding  varieties  of  low  quality 
wheat.    The  second  part  referred  to  the  removal  Of  the  present  wheat  sur- 
pluses through  direct  government  purchases,  denaturing,  and  exportation  to 
the  extent  of  1,500,000,000  francs  (about  $98,500,000).    The  3-franc  pro- 
duction tax  paid  by  producers  for  every  quintal  of  wheat  sold  (5.4  ce:  :s 
per  bushel)  was  to  be  increased  to  7  francs  (12.5  cents  per  bushel)  and 
be  used  for  backing  the  loans  to  be  made  for  the  financing  of  this  program. 
The  third  part  of  the  bill  provided  for  the  transitory  measures  to  be  used 
for  the  realization  of  the  free  market.    These  measures  consisted  of  the 
gradual  abolition  of  the  existing  fixed  minimum  price,  as  a  lower  minimum 
price  was  to  be  adopted  for  a  short  period  before  returning  to  a  completely 
free  market.    The  holders  of  storage  wheat  of  the  1933-34  crop  and  the  carry- 
over of  the  1932-33  crop  were  guaranteed  the  price  stipulated  in  their 
original  contracts.    Although  aiming  at  a  perfectly  free  market  for  wheat, 
the  government  realized  that  it  had  to  proceed  gradually  in  order  to  avoid 
tne  disruption  of  the  market  with  its  accompanying  dangerous  effects. 

Several  important  amendments  favorable  to  wheat  producers  were  made 
in  the  government's  bill  before  it  was  passed  by  Parliament.  Agricultural 
cooperatives,  which  hold  a  large  portion  of  the  carried  over  and  stored 
wheat,  are  guaranteed  a  preferential  price  for  their  stored  product.  Also, 
tne  loans  to  be  issued  for  the  financing  of  the  Government's  program  of 
wheat  purchases  are  to  be  backed  by  small  increases  in  both  the  milling  and 
the  production  taxes,  and  not  by  a  large  increase  of  the  latter  only  as  pro- 
posed in  the  Government's  bill.    Finally,  Parliament  avoided  the  inclusion  in 
tne  law  of  any  limitation  regarding  the  expenses  for  government  wheat  pur- 
chases and  export  and  denaturing  subsidies. 

He a sons  for  the  new  wheat  law 

In  order  to  have  a  clear  understanding  of  the  reasons  actuating  the 
present  French  Cabinet  to  present  a  wheat  bill  to  Parliament  only  three 

a/  Prepared  by  N •  W.  Hazen,  Foreign  Agricultural  Service  Division.  See 
also  "The  French  rheat  Situation"  in  "Foreign  Crops  and  Markets"  for 
September  24,  1934. 
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weeks  after  its  coming  to  power,  it  is  necessary  to  recall  the  conditions 
prevailing  previous  to  the  presentation  of  this  bill.    Millers  were  pro- 
testing against  the  high  fixed  price  and  the  uncertainty  surrounding  their 
trade.    Producers  were  not  satisfied  with  the  non-observance  of  the  price 
guaranteed  to  them  by  law.    The  former  could  not  see -.why  they  had  to  buy 
1932-33  -heat  at  131.50  francs  per  quintal  ($2.35  per  bushel),  when  wheat 
of  the  1933-34  crop  was  offered  to  them  at  80  francs  ($1.42  per  bushel). 
And  the  latter  could  not  understand  why  their  old  wheat  stocks  did  not 
move  at  a  faster  rate.     Conditions  were  so  uncertain  that  no  miller  dared 
to  keep  large  stocks  on  hand  and  purchases  were  made  on  a  "hand  to  mouth" 
basis.    Thus,  18  months  of  experimentation  with  price-fixing  and  contrrl 
were  not  proving  a  success.    The  question  was  not  whether  it  was  wise  to 
abandon  the  minimum  price  system,  but  how  to  do  it  with  the  least  damage 
to  all  parties  interested. 

The  denaturing  program  was  slacking  and  needed  overhauling.  A 
great  deal  of  money  had  been  spent  to  denature  wheat  much  of  which  still 
remained  on  the  farm.    Moreover,  denatured  wheat  came  in  direct  compe- 
tition with  the  secondary  cereals,  and  the  prodacers  of  these  protested 
continuously. 

The  wheat  export  program  had  cost  the  government  large  suns  o 
money  without  bringing  forth  the  expected  results.     Due  to  the  great  mar- 
gin existing  between  the  price  of  wheat  in  France  and  th^.t  in  the  world 
market,  the  premium  had  to  be  quite  high  to  be  effective.    Even  with  the 
large  subsidy  on  exports,  it  was  a  difficult  matter  to  dispose  of  the  low 
gluten  content  French  ".'heat  in  restricted  world  markets.     The  new  Govern- 
ment realized  that  it  la.cked  the  necessary  funds  for  a  wider  program  of 
exportation. 

The  wheat  storing  policy  had.  succeeded  in  holding  some  of  the  sur- 
plus off  the  market,  although  the  fact  that  a  carryover  was  kno'-n  to  exist 
reacted    unfavorably  on  wheat  prices. 

Previous  governmental  intervention 

The  two  bumper  crops  of  1931-32  and  1933-33,   together  with  the 
above  normal  crop  of  1933-34,  had  produced  a  total  surplus  of  some  45 
million  quintals  (165.3  million  bushels).    Two  years  of  subsidized  wheat 
exports  and  denaturing,  accompanied  by  low  flour  extractions  and  prohibited 
imports,  had  brought  down  this  surplus  to  between  20  and  25  million  quin- 
tals (73.5  to  92  million  bushels)  by  the  end  of  1934.    This  had  cost  the 
Government  between  $50,000,000  .and  $60,000,000. 

French  wheat  producers  had  been  struggling  for  over  a  year  and  a 
half  in  a  tightly  government-controlled  wheat  market,  which  had  been  made 
extremely  complicated  by  a  multitude  of  laws  and  decrees.    Temporary  re- 
lief measures  were  attempted,   some  of  which  threatened  to  take  the  cloak 
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of  permanency  but  the  surplus  was  still  there,  weighing  heavily  on  the 
market.     In  1932  it  was  hoped  that  the  following  crop  would  be  belo'-7  the 
required  consumption,  and  would  thus  create  a  shortage  to  be  taken  c~re  of 
by  the  existing  surplus.     This  hope  was  based  on  past  experience  which 
showed  that  a  bumper  croo  occurred  only  every  four  or  five  years.    Sut  the 
1932-1933  crop  turned  out  to  be  the  largest  of  the  25-year  period  1909-1933 
(see  table  on  page  157).    The  Government  recalled  that  the  previous  year, 
when  estimates  of  the  first  bumper  crop  ~ere  announced,  wheat  prices  on 
the  Paris  market  had  dropped  from  SI. 78  a  bushel  in  July  1932,  to  $1.32 
during  the  following  month  (see  table  on  page  180).    Unwilling  to  take 
chances  on  the  dangerous  consequences  of  an  uncontrolled  market  in  face  of 
the  news  of  more  overproduction,  the  Government,  on  July  10,  1933,  tight- 
ened its  grip  on  the  wheat  trade  and  legalized  the  minimum  price  at  which 
wheat  could  be  sold  in  France.    This  measure  gave  temporary  assurance  to 
producers  and  prevented  the  collapse  of  the  market. 

With  July  10,  1933,  began  the  strict  governmental  control  over  do- 
mestic wheat  prices  and  trade. a  /  The  trade  resented  this  interference. 
Its  only  hope  was  for  a  short  crop  in  1933-34  which  would  remove  a  good 
deal  of  the  surplus,  thereby  resulting  in  a  more  liberal  attitude  on  the 
part  of  the  Government.     This  hope  did  not  materialize  and  with  a  1933-34 
crop  still  above  normal  requirements,  government  control  was  tightened 
instead  of  eased.    From  July  10,  1933, to  the  eve  of  the  law  of  December 
24,  1934,  four  major  laws  had  been  enacted  to  "defend  and  organize"  the 
French  wheat  market,    while  some  60  decrees  were  promulgated  in  connection 
with  these  laws.    Dealing  in  "heat  became  exceedingly  complicated  b/ 

The  main  stipulations  of  the  four  laws  enacted  in  France  between 
July  10,  1933, and  December  24,  1934,  to  regulate  the  French  wheat  prices, 
trade  and  production,  are  presented  in  a  condensed  form  in  this  study 
(see  pages  168  to  171).     The  principal  points  of  the  latest  law  of  December 
24,  1934,  are  also  shown  on  the  same  pages  for  comparison.    A  summary  of 
the  outstanding  decrees  promulgated  in  connection  with  these  laws  is  also 
given  (see  pages  172  to  175). 

The  most  important  measures  introduced  or  stressed  by  the  laws  of 
July  10  and  December  28,  1233,  and  March  17  and  July  9,  1934,  -ere,  chron- 
ologically, as  follows:  c/ 

a/  French  foreign  trade  in  "heat  had  been  under  government  control  since 
a  much  earlier  date. 

b/  At  times  there  were  as  many  as  two  and  three  wheat  decrees  in  one  day. 
c/  It  should  be  noted  here  that  imports  of  foreign  wheat  had  been  under 
Government  regulation  since  December,  1929,  and  completely  prohibited 
(except  under  the  system  of  Temporary  Admission),  since  April  16,  1933, 
(see  compulsory  percentage  table  on  page  177).    Similarly,  the  fixing  of 
flour  extraction  rates  goe3  back  to  November,  1927.  (See  list  of  decrees 
on  this  subject,  page  175). 
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(1)  The  fixing  of  a  minimum, price  "below  which  wheat  could  not 
be  sold. 

(2)  Control  of  wheat  production  and  trade. 

(3)  The  formation  of  agri cultural  cooperative  associations  for 
the  storing  of  wheat  under  government  subsidy.     (Such  stored  wheat  is 
taken  off  the  market  immediately  after  harvest,  and  sold  gradually 
throughout  the  season.)  a/ 

(4)  Government  purchase  and  storage  of  wheat,  b/ 

(5)  Wheat  denaturing.  b/ 

(5)     The  raising  of  funds  to  finance  the  program  through: 

(a)  Imposition  of  a  milling  tax;  c/ 

(b)  Issuance  of  loans;  and, 

(c)  Imposition  of  a  production  tax  d/ 

(7)  'The  subsidizing  of  wheat  exports. 

(8)  The  formation  of  a  wheat  carryover  and  the  fixing  of  the  com- 
pulsory percentage  of  that  wheat  to  bo  used  by  millers. 

(9)  The  subsidizing  of  carried-over  wheat. 

The  French  wheat  situation  on  the  eve  of  the  law  of  December  24,  1934 

In  December,  1934,  there  existed,  throe  -vheat  prices  in  France,  as 
follows: 

(1)  The  legalized  minimum  price  of  carried-over  wheat  of  the  1932-33 
crop,  i.e.,  131.50  francs  per  quintal  ($2.35  per  bushel); 

(2)  The  legalized  minimum  price  of  -"heat  of  the  1933-34  crop,  i.e., 
110.00  f rones  per  quintal  ($1.96  per  bushel); 

(3)  The  "bootleg"  price  of  both  the  above  classes  of  wheat  selling 
from  between  70  to  100  francs  per  quintal  ($1.25  to  $1.79  per  bushel'),  e/ 


a/    The  subsidizing  of  stored  wheat  had  already  been  advocated  by  the  law 
of  January  26,  1933,  although  only  on  a  small  scale  and  as  an  experimental 
move . 

b/    Introduced  on  a  small  scale  by  the  laws  of  January  26  mid  April  14,  1933. 
c/    The  milling  tax  is  paid  monthly  by  millers  on  the  basis  of  the  wheat 
milled.    (See  pages  168-171.) 

d/    The  production  tax  is  paid  by  wheat  producers  on  all  quantities  of  wheat 
sold  to  be  milled  for  human  consumption.     (See  pages  168-171.) 
e/    Thus,  -heat  of  the  1933-34  crop,  i.e.,  less  than  6  months  old,  sold 
between  24  percent  and  47  percent  cheaper  than  20-month  old  wheat  of  the 
1932-33  crop. 
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Besides  the  fact  that  the  existence  of  three  prices  complicated  the 
trade  in  wheat,  the  sale  of  wheat  at  a  price  "below  a/  the  legal  rnininuri 
had  the  following,  among  other  disadvantages: 

(1)  The  price  of  bread  continued  to  be  fixed  by  the  county  author- 
ities on  the  basis  of  the  legal  price,  even  though  wheat  was  being  sold  at 
a  nuch  cheaper  ("bootleg")  price,  b/ 

(2)  Tenant  farmers  (whose  contracts  stipulate  that  the  rent  is  to 
vary  with  the  price  of  wheat 0  continued  to  pay  their  rents  on  the  basis 
of  the  legal,  high-priced  wheat,  even  though  they  obtained  less  money  for 
it. 

Millers  were  compelled  by  lav;  to  use  in  their  millings: 

(1)  65  percent  of  carried-over  wheat  of  the  1932-53  crop  (of  which 
60  percent  at  least  was  to  te  fron  wheat  carried  ever  by  agricultural  co- 
operatives) at  131.50  francs  per  quintal  (S2.35  per  bushel); 

(2)  The  rest  of  their  requirements  was  supplied  by  "free"  wheat 

at  the  legalized  minimum  price  of  110  francs  per  quintal  ($1.96  per  bushel). 

Of  the  surplus  wheat  in  existence  on  the  eve  of  the  passage  of  the 
law  of  December  24,  1934,  it  was  estimated  that  some  10  million  quintals 
(35.7  million  bushebs )  formed  the  carryover  of  the  1932-33  crop,  mainly 
stored  by  agricultural  cooperatives.    Another  10  million  quintals  consisted 
of  wheat  of  the  1933-34  crop  stored  under  Government  subsidy  for  gradual 
sale . 

T7heat  exports  were  still  taking  place  with  a  government  bounty  of 
80  francs  per  quintal  ($1.43  per  bushel),  while  wheat  denaturing  continued 
with  a  premium  of  48  francs  per  quintal  ($0.86  per  bushel).    The  compul- 
sory flour  extraction  rate  was  still  65  percent. 

Ir.  deciding  to  abolish  the  minimum  wheat  price,  the  new  Government 
found  itself  faced  with  the  twofold  problem  of: 

(l)     Guaranteeing  the  present  contrrcts  and  assuring  the  agricultural 
cooperatives  of  the  sale  of  their  carricd-over  and  stored  wheat  _c/. 

a/  Usually  practiced  by  producers  pressed  for  cash. 

b/  Thus  irritating  the  public  with  the  contradiction  of  the  wheat  producer 
selling  at  a  low  price,  and  the  consumer  of  bread  paying  a  high  price, 
c/  There  are  two  kinds  of  stored  wheat  in  France  at  the  present  time:  That 
of  the  1932-33  crop  held  as  a  carryover,  and  that  of  the  1933-34  crop  stored 
immediately  after  the  harvest  to  be  sold  gradually  throughout  the  season. 
The  former  is  guaranteed  the  price  of  131.50  francs  per  quintal  ($2.35  per 
bushel),  and  the  latter  that  of  108  francs  per  quintal  ($1.93  per  bushel). 
These  two  prices  had  been  agreed  upon  in  the  original  carryover  and  storage 
contracts. 
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(?)    Preventing  the  disruption  of  the  free  wheat  market. 

From  the  enactment  of  the  new  wheat  lav/  of  December  24,  1934,  to 
date,  the  Government  has  succeeded  in  establishing  a  partially  free  mar- 
ket, in  place  of  the  totally  controlled  one  which  preceded  it,  without 
disrupting  the  wheat  trade.    Although  proceeding  cautiously,  it  is  pre- 
pared to  act  swiftly  if  necessary. 

Significant  features  of  the  lav/  of  December  24,  1934 

By  January  10,  1935,  i.e.,  barely  two  weeks  after  the  enactment  of 
the  new  wheat  law,  some  11  decrees  had  already  been  promulgated  to  amend 
it,  explain  it,  and  put  it  into  practice.    More  decrees  have  since  been 
issued.     The  following  discussion  refers  to  the  French  wheat  situation  as 
it  stood  at  the  end  of  January  1935,  i.e.,  a.  little  over  a  month  after  the 
new  wheat  law  had  been  put  into  practice. 

The  abolition  of  the  minimum  price  and  its  influence  on  the  wheat  market 

Moving  cautiously,  the  Government  at  first  sent  out  a  feeler,  a/ 
In  order  to  eliminate  all  chances  of  a  complete  collapse  of  the  wheat  mar- 
ket, the  law  abolishing  the  minimum  price  system  provided  simultaneously 
for  measures  involving; 

(1)  The  reduction  or  at  least  stabilization  of  wheat  production; 

(2)  The  guarantee  of  the  legal  price  agreed  upon  in  original  con- 
tracts for  carried-over  as  well  as  stored  wheat; 

(3)  Government  purchases  of  wheat  and  its  "binding  promise  to  buy 
all  the  1932-33  and  1933-34  wheat  extant  on  July  1,  1935; 

(4)  Continuation  and  strengthening  of  the  wheat  denaturing  and  ex- 
port programs. 

Immediately  before  and  after  the  passage  of  the  law,  wheat  prices 
in  France  were  as  given  on  the  following  page. 


a/  The  law  of  December  24,  1934,  enables  the  Government  to  fix  by  decree 
the  specific  conditions  of  application  of  many  clauses  provided  for  by 
that  law,  hut  only  in  a  general  way.    The  government  relies  on  these  pro- 
visions to  adapt  the  law  to  conditions  as  they  arise. 
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IVHEAT;    prices  immediately  preceding  and  following  the 
passage  cf  the  la™  of  December  24,  1934 


Date 


165  percent  "mill- 
ier' s  requirements 
'  rovided  by  1932- 
1933  carried- over 


A  week  "before 
the  passage  of 
lawi,  •  •••».;• . 


3  days  after 
the  latr  was 
passed. #•**»••». 


per  bushel 


$2.35 


2  •  oo 


-enaly  1; 


1933-34  stor 
By 

cooperatives 
Per  bushel 


$1.96 


1.93 


;.. Percent  sasni&iag  frc 
d  -heat 


~y 


Lndivi  duals 


Per  "bushel 


$1.96 


1.73 


1932-  33  and 

1933-  34  -heat 
not  under  stor- 
age or  carried 
over  contracts 


Per  oushej. 


$1.25  to  $1.79 

(bootleg  price) 


$1.43  on  the 
new  free  market 


As  a  result  of  the  abolition  of  the  minimum  price,  wheat  had  dropped 
from  the  legal  price  of  $1.96  to  $1.43  a  bushel  on  the  free  market.  The 
"bootleg"  trade  was  to  receive  the  hardest  bio™. 

Reassured  now  as  to  the  strength  of  the  ~heat  market,  the  Government 
tried  another  feeler.  On  December  28,  1934,  i.e.,  four  -lays  after  the  pas- 
sage of  the  new  law,  it  decreed  that:  a/ 

(1)  The  compulsory  use  by  millers  of  the  1932-33  carried-over  wheat 
was  reduced  from  65  percent  to  45  percent  cf  their  requirements  (still  at 
$2.35  pe  r  bu shel ) . 

(2)  Commencing  with  January  1,  1935,  ho-ever,  millers  would  be  com- 
pelled to  buy  an  additional  15  percent  of  their  requirements  from  1933-34 
stored  wheat  (at  $1.93  per  bushel). 

In  other  words,   the  wheat  market  was  to  be  "free"  only  to  the  extent 
of  40  percent  of  the  millers'  requirements.    Before  the  passage  of  the  law 
Vas  mentioned  above)',  it  was  ,!free;1  up  to  35  percent,  although  that  freedom 
meant  buying  that  35  percent  at  the  legal  price  of  $1.95  or  at  the  "bootleg" 
price  of  between  $1.25  and  $1.79  per  bushol.    The  milling  trade  protested 
against  the  limitations  imposed  on  the  newly  created  free  market.    The  gov- 


a/  Among  the  principal  advantages  of  the  compulsory  use  of  stored  and  car- 
ried-over  wheat,  the  following  may  be  cited: 

(l)     Decrease  of  the  Quantities  of  wheat  that  the  Government  .Till  have  to 
buy  on  July  1,  1935 ' 

(2)  Decrease  in  the  payment,  by  the  Government,  of  the  storage  premium: 

(3)  The  .Teat ion  of  more  storage  space,  especially  at  the  approach  of  the 
harve  st . 
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eminent  yielded  and  the  decree  of  January  7,  1935,  postponed  the  compul- 
sory use  by  millers  of  the  additional  15  percent  of  the  stored  1933-34 
crop  until  February  16,  1935*    At  present  millers  must  obtain  their  wheat 
requirements  as  follows: . 

45  percent  from  1932-33  carried-over  wheat  at  $2*35  per  bushel  a/. 
55  percent  on  the  free  market  where  1932-33  and  1933-34  wheats 
are  selling  at  from  $1,40  to  $1.43  per  bushel. 

The  free  market  will  thus  remain  limited  to  55  percent  of  the  mill- 
ers' requirements  until 'February  15,  1935,  inclusive,  when  it  will  be  re- 
duced to  40  percent  (unless  a  new  decree  is  promulgated  to  change  these 
pro vis  ions ) . 

The  new  law  arid  the  reduction  of  wheat  production 

The  wheat  acreage  in  France  is  not  as  large  as  in  prewar  years,  but 
the  yields  per  acre  are  higher  (see  table'  on  page  157 ).  Improvement  in 
production  methods  and  use  of  high  yielding  varieties  helped  by  favorable 
weather  conditions  have  been  responsible  for  the  large  crops  of  the  past 
three  years.    Apparently  it  is  just  beginning  to  be  realized  in  France 
that  the  measures  employed  to  reduce  the  wheat  surpluses  have  not  touched 
the  real  problem,  i.e.,  the  over  expansion  of  wheat  acreage  in  relation  to 
present  French  domestic  requirements.     It  is  true  that  for  the  last  two 
years  there  have  been  provisions  for  fines  on  producers  who  increased  their 
acreage.    Yet,  when  it  has  been  suggested  to  reduce  the  wheat  acreage  by 
lav/,  there  have  been  such  protests  that  the  government  has  had  to  rely  on 
indirect  pressure.    Even  now  when  -public  opinion  that  acreage  reduction  is 
essential  seems  to  be  growing,  the  issue  is  not  faced  squarely.     Thus, the 
new  law  prohibits: 

(1)  The,  sowing  of  wheat  on  areas  larger  than  those  established  by 
local  custom  for  the  rotation  of  crops: 

(2)  The  cultivation  of  wheat  on  soil  which  bore  that  crop  the  pre- 
ceding year; 

(3)  The  increase  in  area  sown  to  wheat  to  more  than  the  average  of 
the  preceding  years. 

With  fairly  good  weather  conditions  the  1934-35  French  wheat  crop 
will  not  be  materially  smaller  than  that  of  1033-34.    The  decision  of  the 
Government  to  regulate  the  sale  of  low-yielding  but  high  quality  varieties 
of  wheat  for  seed  gives  some  hope ,  though  only  i,  little, 

a/  The  guaranteeing  of  this  coiling  price  is  only  fair,  since  it  was  stip- 
ulated in  the  storage  contracts  entered  into  "between  the  Government  and 
members  of  the  agricultural  cooperatives. 
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the  feeuch  wheat  law  op  dzczlsih  24,  1934,  coht'd 

Zffcct  01  government  purchases  of  wheat 

The  at  purchases  by  the  Government  started  as  early  as  January  1933* 
It  is  not  only  the  strengthening  of  this  program  for  the  formation  of  a 
"security"  stock  that  has  sustained  the  newly  created  free  wheat  market. 
The  promise  made  "by  the  Government  in  the  new  lav/  to  "buy  all  wheat  stocks 
in  existence  on  July  1,  1935,  at  a  price  equal  to  the  average  price  of 
the  first  sis  months  of  1935  on  the  open  ?aris  market,  has  had  much  to  do 
with  it.    Fneat  stored  by  individuals  is. bought  at  present  by  the  Govern- 
ment at  97  francs  per  quintal  ($1.73  per  "bushel),  while  that  stored  by 
agricultural  cooperatives  is  purchased  at  108  francs  per  quintal  ($1.93 
per  bushel).    These  purchases  are  one  half  from  individuals,  and  the 
other  half  from  rgri cul tur al  cooperatives. 

It  is  estimated  that  by  the  end  of  June  1935,  when  the  Government 
proposes  to  buy  all  the  then  existing  wheat  stocks  of  the  1932-33  and 
1933-34  crops,  there  will  still  be  a  surplus  of  some  10  to  12  million 
quintals  (36.7  to  44  million  bushels),  a/  If  the  average  price  for  the 
first  six  months  of  1935  varies  between  76  and  80  francs  per  quintal 
($1.36  to  $1.45  per  bushel),  it  would  cost  the-  government  between 
$50,000,000  and  $65,000,000  to.  take  up  this  surplus. 

Government  purchases  of  wheat  consur.imn.ted  from  the  time  of  the  en- 
actment of  the  law  of  December  24,  1934,  to  July  1,  1935  (just  as  in  the 
case  of  premiums  for  wheat  e::ports  and  denaturing),  will  be  financed  by 
the  returns  from  the  increased  milling  and  production  taxes.    Funds  for 
the  purchases  to  take  place  after  July  1,  1935,  will  be  provided  from 
loans  issued  especially  for  this  purpose. 

The  wheat  denaturing  and  export  programs 

Following  the  passage  of  the  new  law  and  the  formation  of  the  new 
low  price  on  the  free  market,  the  Government  reduced  both  the  denaturing 
and  export  premiums,  b/  At  present  the  premium  paid  for  the  denaturing  of 
good  quality  wheat  is  40  francs  per  quintal  (SO. 71  per  bushel).    No  prem- 
ium is  paid  for  the  denaturing  of  low-quality  wheat.    Exports  of  domestic 
milling  wheat  receive  a  subsidy  of  70  francs  per  quintal  ($1.25  per  bushel). 

-his,  providing:  (1)  That  10  million  quintals  (36.7  million  bushels)  of 
wheat  go  to  form  what  the  wheat  trade  considers  a  "normal"  carryover; 
(2)    That  the  export  and  denaturing  programs  for  1934-35,  as  outlined  by  the 
Government,  are  completed.     (See  following  section  on  the  wheat  denaturing  and 
export  programs. ) 

b/    All  wneat,  i.e.,  carried  over,  stored,  and  free,  can  be  denatured  or  ex- 
ported. 
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During  1934-35,  the  Government  expects  to  relieve  the  market  of  some 
nine  million  quintals  (33  million  bushels)  of  wheat  through  denaturing 
and  exports;  4  million  quintals  (14,7  million  bushels)  through  denaturing, 
and  5  million  quintals  (18.4  million  bushels)  through  ex-ports.    The  funds 
for  tha  financing  of  this  program  are  to  come  from  the  returns  of  both  the 
milling  and  production  taxes.    Under  the  stipulations  of  the  new  law,  these 
taxes  have  been  increased  as  follows: 


billing  tax 


At  present 
3  frs.  per  quintal  (5.4  cents 

per  bushel) 
5  frs.  per  quintal  (8.9  cents 

per  bushel) 

At  present 

3  frs.  per  quintal  (5.4  cents 

per  bushel) 

4  frs.  per  quintal  (7.1  cents 

,   per  bushel ) 


Before  the  passage  of  the  new  law 
Minimum,  1  fr.  per  quintal  (1.8  cents  per 

bushel ) 

Maximum,  1.75  fr.  per    11       (3.1  cents  per 

bushel ) 
Production  tax 
."Before  the  passage  of  the  new  law 
Minimum,  3  frs.  per  quintal  (5.4  cents  per 

bushel)  a/ 

Maximum,  3  frs.  per  quintal  (5.4  cents  per 

bushel ) 

See  pages  168-171  for  the  ranges  between  the  minimum  and  maximum  as  set  by  law 

This  shows  that  the  milling  tax  bore  most  of  the  burden  of  the  in- 
crease.    It  appears  that  the  smaller  increase  affecting  the  production  tax 
is  part  of  the  concession  granted  to  producers  by  the  government  in  compen- 
sation for  their  possible  losses  as  a  result  of  the  formation  of  the  low- 
price  "free11  market,  b/ 

There  seems  little  reason  to  expect  the  French  wheat  problem  to  be 
solved  as  long  as  the  present  acreage  is  maintained.    Yet,  the  new  law  does 
not  promise  to  bring  about  a  definite  reduction.     It  must  be  admitted  that 
acreage  reduction  involves  tremendous  difficulties  from  both  the  economic 
and  political  standpoints.    As  it  is,  both  the  Government  and  the  wheat 
trade  live  in  the  hope  that  the  1934-35  crop  will  be  short  and  the  surplus 
may  thus  bo  absorbed.    This  same  hope  has  been  entertained  but  has  failed 
to  "be  realized  for  the  last  three  years.     In  case  the  1934-35  crop  does 
turn  out  to  he  a  short  one,   the  "security  stock"  being  formed  by  the  Govern- 
ment would  help  in  checking  speculation  and  a  possible  excessive  increase  in 
the  price  of  bread.    On  the  other  hand,  if  that  crop  is  again  above  normal, 
the  problem  will  remain  unsolved. 


a/  Previous  to  the  enactment  of  the  new  law,  there  was  no  minimum  for  the.,; 
production  tax  as  it  was  paid  by  producers  on  all  quantities  of  wheat  e61& 
for  human  consumption.    However,  wheat  producers  were  exempted  from  the  pay- 
ment of  the  tax  to  the  extent  of  5  quintals  (ll  bushels)  per  year  per  person 
living  or  working  on  a  wheat  farm,  for  the  family  consumption, 
b/    It  is  clear,  however,   that  in  the  long  run,  both  taxes  will  be  borne  by 
the  consumer. 
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FRANCE:    Wheat  acreage,  production,  yield,  imports,  exports,  and 

amount  available  for  per  ca"oita  consumption, 
 1905-1913  and  1919-1  $3 U 


Year  beginning 
July  1 

firon  vear                       :"Vear  bet-in:, in,?  .Tnlv  1 

:  Amount 
j  available 
■  for  con- 
•  sumption 
£*/ 

;  Acreage 

: Production 

j  Yield 

:  Imports 

•  Exports 

1909  

1910  

191 1 

1912  

1919  

1920  

1922  

:    1 , 000 
acres 

16, 2|9 
'  16,196 

15,837 
16,238 
16  166 

;  1,000 
:     bushel s 

Bushels 

;  1,000 

:  bushels 

:     1 , 000 
:  bushel  3 

i  Bushels 
:per  caoita 

:    353, 17U 

2R2  9ol 
322,339 

334,333 
119  170 

:  22.04 

IK  £? 

■  20.28 

;  20.53 
i  9  76 

:  6,026 
#i  £rU 
23,830 
47,099 

R^  7Q£ 

?c, rye 

i  1,762 

:  1,016 
:  1,521 

.  9.22 
;  8.1+4 
S.81+ 

i  9.57 
9.41 

16,159 

317,636 

19.66 

44,081 

1,230 

:  9.10 

11,633 
12, 580 

13,300 
13,072 

137,031 
236, 925 

323,467 

243,315 

16. 08 
18 . 32 
21+.32 

is. 61 

38,592 

72,986 
21,659 
44,133 

^4,  29r, 

:  1,165 
1  1,105 
2,5115 
2,766 
— 2, 797 — 

7.  3 

7.92 
8.74 

7.23 
8.20 

132k  : 

1925  i 

1926  : 

1927  i 

1928  : 

12,853 

253,274 

19.60 

56,334 

2,076 

7.81+ 

13 , 620 

11  872 

12,971 
13,065  . 

12,9^6  : 

281,179 

231,767 
276,128 
231  28R 

20.614 
.ox 

17.87 

21.13  i 

21.71 

1+3 , 318 

7  w  Q77 

53,878 
53,877 

RO  h^R 

?  6U6 

1,  jOD 

592 
132 
1 1  6 

8.00 
8.97 

6.97 
8.C7 

^.07 

1930  : 

1931  : 

1933  j 

Average   ' 

13,297 

280,140 

 ■  — ■  »      1      l*T     ■    ■■  , 

21.03 

j  ,  t  ■ '  ■ .  

47,6-+3 

1,088  \ 

O  .(Jc- 

13,336  i 
13 , 280  : 
12,81+0  : 
13,428  ; 

13,503  : 

337,253  : 
228,105  i 
264,117  • 
333,524  : 
362,350  : 

25^3 

17. 18 
20.^7 

26.6*  i 

3S,471 
66,929 
93,3H 
47,931 
30,07- 

13,05:  : 

22,11+5  i 
12,549  i 
9,104  i 
11.96U  : 

8.63 
6.56 
8.21 
3.31 
9. 08 

13,277  j 

305,066 

22.94 

55,3^3  : 

14,763  | 

8. 29 

i$,]09     b/3^2,000  : 

Compiled  from  official  sources  of  the  French  Government. 


_/  These  figures  should  not  be  mistaken  for  the  actual  per  capita  consumotion. 
They  represent  the  quantities  of  wheat  available  for  use  per  inhabitant  but  not 
actually  consumed,   since  substantial  amounts  of  wheat  are  being  stored  or  carried 
over.     Statistics  for  the  latter  are  not  available,    b/  Preliminary  estimate. 
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FHA.NCE:     Salient  points  of  the  five  principal  wheat  laws  enacted  for 
the  defense  and  organization  of  the  French  wheat  market 


Law  of  July  10,  19 33 


Law  of 
December  28,  1933 

On  July  15,  1934, 
the  fixed  minimum  price 


A  minimum  fixed  price  for  wheat  is  estab- 
lished for  the  period  July  15,  1933  to  Jaly  15, 
1934.     (115  francs  -per  quintal  from  July  15,  1933    then  in  existence  (i.e. 
to  August  31,  1933,  to  be  increased  "by  1.50  fr. 
per  quintal  the  first  of  overy  month  starting 
with  September  1,  1933) 


131.50  francs  per  quin- 
tal) will  apply  to  all 
surpluses  of  the  1933 
crop  carried  over  reg- 
ularly "before  July  1, 
1934. 


The  maximum  price  of  bread  flour  would  be 
fixed  by  decree. 

Millers  having  milled  more  than  12,000 
quintals  of  wheat  in  the  preceding  year  must  de- 
clare the  following: 

(a)  Purchases  of  domestic  and  foreign  wheat; 

(b)  Sales  of  flour; 

(c)  Receipts  of  domestic  and  foreign  wheat; 

It  is  forbidden 

(d)  Deliveries  of  flour;  to  plant  wheat. on  land 

which  bore  it.  the.  pre- 

(e)  Stocks  in  hand  of  domestic  and  foreign  wheat,   ceding  year.   


Government  decrees 
will  fix  bolting  re- 
quirements for  millers 
milling  more  than  3,000 
quintals  of  wheat  per 
y^ar. 


Millers  must  dolt  "bread  flour  of  the  1933 
and  previous  crops,  according  to  stipulations  of 
the  Secretary  of  Agriculture. 

Wheat  producers  must  declare  every  year, 
before  May  1,   to  the  mayor  of  their  locality: 

(a)  The  area  planted  in  winter  wheat; 

(b)  The  area  planted  in  spring  wheat. 

Holders  of  more  than  10  quintals  of  wheat 
and  flour  at  the  beginning  of  each  crop  year 
mus.t  declare  the  stocks  in  their  possession. 

Agricultural  cooperatives  can  be  subsid- 
ized for  their  storage  of  wheat  to  be  sold 
gradually. 


A  production  tax. 
of  3  francs  per  quintal 
is  to  be  paid,  by  wheat 
producers  on  all  quan- 
tities of  wheat  milled, 
for  human  consumption.,  . 
Producers  will  "be  .ex-  . 
empted  from  the  payment 
of  this  tax  on.  wheat  ,  ,  . 
for  their  family  con- 
sumption brought,  by  . 
them  to  mills  milling 
less  than  3,000  quin-  , 
tals  a  year. 


Government  purchase  or  storage  of  wheat 
is  authorized. 


Continued  - 
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WK3AT  LAW  OF  DECEMBER  24,  1934,  CONT  »D 


FRANCE:     Salient  points  cf  the  five  principal  wheat  laws  enacted  for 

the  defense  and  organization  of  the  French  wheat  market, 
 continued  


Law  of 
March  17, 


1934 


The  use  of 
carried-over  wheat 
during  the  crop 
year  1934-35  will 
"be  compulsory  for 
all  millers,  begin 
ning  August,  1954, 
the  percentage  to 
"be  fixed  "by  decree 
Millers  will  have 
to  pay  the  minimum 
fixed  price  accord 
ing  to  which  car- 
ried-over wheat 
had  "been  contract- 
ed. 

Flour  extrac- 
tion per  quintal 
will  be  fixed  by 
decree  after  Dec- 
ember 31,  1934. 
That  extraction 
could  not  exceed 
65  kilograms,  nor 
the  specific 
weight  of  wheat 
minus  14  kilo- 
grams . 

Wheat  produ- 
cers will  be 
exempted  from  the 
production  tax  to 
the  extent  cf  3 
quintals  per  year 
and  per  person 
living  or  working 
on  a  wheat  farm 
for  the  family 
consumption.  Pro- 
ducers will  bring 
their  wheat  to  the 
mills  or  will  ex- 
change it  at  the 


Law  cf 
July  9,  1954 

Stipulations 
of  the  laws  of 
July  10,  1933, 
Dec.  28,  1933, 
and  March  17. 
1934  are  applic- 
able to  the  1934 
wheat  crop  with 
the  following 
modifications: 
Minimum  prices 
-    of  wheat  to  be 
sold  after  July 
16,  1934,  will 
be  fixed  by  de- 
cree; 

111  millers 
having  exchange 
operations  with 
producers,  "bakers 
or  cooperative 
bakers,  will  be 
exempted  from  the 
use  of  stored  or 
carried-over 
wheat.     This  ex- 
emption will  ap- 
ply only  to 
wheat  exonerated 
from  the  3  francs 
production  tax; 

The  milling  tax 
is  to  be  paid  by 
all  millers  (i.e. 
milling  any  quan- 
tity of  wheat) 
and  is  modified 
as  follows: 

Under  50,000 
quintals,  1  fr. 
per  q;  50,001  to 

100.000  quintals, 
1.25  fr.  per  q; 

100.001  to 
COO, 000  quintals, 


Law  of  December  24,  1954 

It  is  prohibited: 

(a)  To  sow  wheat  on  areas  larger  than 
those  established  by  local  custom  for 
the  rotation  of  crops. 

(b)  To  cultivate  wheat  on  soil  which 
already  bore  that  crop  in  the  preceding 
year. 

(c)  To  increase  the  area  sown  to  wheat 
to  more  than  the  average  of  the  three 
preceding  years. 

The  list  of  varieties  of  seed  wheat 
which  may  be  put  up  for  sale  may  be  re- 
vised and  limited  by  the  government. 

Every  wheat  producer  must  declare, 
before  April  1  of  each  year: 

(a)  Trie  total  area  of  arable  land  on 
his  property,  and  that  sown  to  wheat; 

(b)  Area  of  arable  land  sown  to  win- 
ter as  well  as  to  spring  wheat; 

(c)  The  quantities  of  wheat  harvested 
the  previous  year. 

When  wheat  flour  is  made  of  lOC^o 
domestic  wheat,  a  decree  would  fix  the 
quantities  of  wheat  to  be  sold  by  pro- 
ducers having  harvested  more  than  100 
quintals  the  preceding  year. 

The  Secretary  of  Agriculture  is 
authorized  to  reabsorb  the  wheat  sur- 
pluses in  existence  through  direct  pur- 
chases, denaturing  and  exportation. 

Government  purchases  should  be 
directed  one-half  from  wheat  stocked  by 
cooperatives,  and  the  other  half  from 
v/heat  bought  directly  from  producers.  The 
stock  thus  constituted  may  in  no  case  be 
placed  on  the  market  as  long  as  millers 
are  compelled  to  use  100^  domestic  wheat. 

On  July  1,  1935,  the  Minister  of  Ag- 
riculture shall  take  ever  all  stocks  cf 
wheat  from  the  1933  and  1954  crops  exist- 
ing at  that  date,  at  a  price  equal  to  the 
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THE  FRENCH  WHEAT  LAW  OF  DECEMBER  24,  1934,  CONT'D 

FRANCE:     Salient  points  of  the  five  principal  wheat  laws  enacted  for 
the  defense  and  organization  of  the  French  wheat  markets 
 ;  continued 


.  Law  of  July  10  ,  ..1933 
cont > d 

A  decree  would  fix  the  minimum  quantity  of 
domestic  stored  or  carried—over  wheat  that  mil- 
lers mast  use  in  their  millings.  ■ 

Government  to  subsidize  wheat  denaturing. 
The  denaturing  premium  should  not  exceed  the 
margin  existing  between  the  price  of  wheat  and 
lov;  quality  flour  and  that  of  the  domestic  se- 
condary cereals. 

Exports  of  domestic  wheat  or  flour  will  "be 
subsidized,  the  "bounty  not  to  excsed  the  total 
tariff  duty  existing  at  the  time  of  export. 

Funds  necessary  for  this  program  are  not  to 
exceed  300  million  francs,  to  be  obtained  as 
follows: 

(a)  One  third  of  tariff  revenue  on  wheat  from 

all  sources; 

(b)  Returns  from  fines  against  violators  of  this 

law; 

(c)  A  tax  of  2  francs  per  quintal  on  rice  and  sec- 

ondary cereals  imported  from  countries 
other  than  those  under  French  protec- 
torate or  mandate; 

(d)  A  milling  tax:  to  be  collected  monthly,  as 

foll'ows: 

12,001  to     50, 000 quintals,  0.50  fr.  per  q. 

50,001  to  100,000        11  0.75  "        "  » 

100,001' to  200,000        11  1-00  11        11  11 

200,001  to  300,000        "  1.50  "        »  " 

over  300,000  '     it  1.50  "        11  « 

In  case  funds  from  above  sources  are  not 
sufficient  after  two  years,  recourse ;  could  "be 
had  to  loans  not  exceeding  400  million  francs  in 
nominal  value. 


Law  of  Dec  23,  1953, 
cont 1 d 

The  production  tax 
is  retained  by  the  mil- 
ler when  he  purchases 
his  wheat,  and  is  paid 
by  him  every  month  to 
the  Treasury. 


The  returns  from 
this  tax  will  go  to  back 
up  the  special  loans  thai 
will  be  mad  to  subsidize 
exports  of  domestic 
wheat.  The  export  county 
will  be  fixed  by  decree 

Within  4  days  cf 
the  promulgation  of 
this  law,  holders  of 
wheai:,  other  tL.-n  pro- 
ducers, will  have  to  de- 
clare their  stocks.  The 
latter  will  be  exempted 
from  the  3  francs  pro- 
duction tax.    This  pro- 
duction tax  is  also  ap- 
plicable in  Algeria. 


The  stipulations  of  this  law  are  also  appli- 
cable in  Algeria.    A  future  decree  will  fix  the 
minimum  price  for  Algerian  wheat. 


February  18,  1935 


Foreign  Crops  and  Markets 


171 


~.r:>:  n-ZAc  la»  or  l^cfiibe?.  24,  193-1,  :c::t'^ 


FPAIT^I:     Salient  points  of  -'.'.3  five  principal  wheat  lows  enact ;ed  for  the 
defense  and  organization  of  the  French  wheat  market  , 
.  '  continued 


Lav/  of 
March  17,  1334 

(cont>  SJ 

"bakery  against 
flour  or  oread. 

The  produc- 
tion tax  of  3  frs. 
per  quintal  is 
also  applicable 
to  vrheat  originat- 
ing in  the  French 
colonies,  count- 
ries under  French 
protectorate  or 
mandate,  imported 
into  France  free 
of  duty. 

Beginning 
with  April  1,  1934 
premiums  ;rill  be 
paid  on  rcheat  car- 
ried over,  stored 
or  transported. 


Law  of 
July  9,  1934 
'  (Cont'd) 


1.50  fr.  per 
quintal;  over 
300, 000 quintals, 
1.75  francs  per 
quintal . 

The  Secre- 
tary cf  the  Trea- 
sury is  author- 
ized to  put  at 
the  disposal  of 
the  national  Bank 
cf  Agricultural 
Credit,  for  a 
period  of  one 
year,  funds  not 
exceeding  500 
.million  francs 
at  an  interest 
rate  of  2$.  Those 
funds  arc  to  be 
used  for  the  fin- 
ancing of  the 
1933  and  1934 
wheat  crops. 

Tithin  three 
months  from  the 
date  of  the  pre- 
sent law,  the 
various  stipula- 
tions of  preced- 
ing laws  on  the 
v.'he at  situation 
will  be  codified 
in  one  single 
text . 


Taw  of  Lic-.-f-er  24,  1334  (Cont'd) 

overage  price  of  the  first  six  months  of 
1935  on  the  open  Paris  market.    The  funds 
necessary  for  these  purchases  shall  come 
from  loans  is^aed  for  this  purpose. 

The  funds  required  to  carry  out  the 
rest  of  the  program  vrill  be  provided  as 
follows: 

(a)  The  milling  tax  is  increased  to: 
Under  12,000  quintals,  3  frs.  per  q« 
12,001  to  50,000    »        4  »  "  " 

Above  50,000  »        5  "  "  " 

(b)The  production  tax  is  increased  to 
4  f rones  per  quintal.    However,  when  a 
crop  scarcity  brings  about  a  reduction 
of  the  minimum  percentage  of  domestic 
wheat  to  be  ground  by  millers,  this  tax 
shall  be  fixed  according  to  the  following 
scale: 

4.0C  francs,  from  100  to  97$,  inclusive; 
3-50        »  "      96    "  93$,  "  ; 

3.25        "  "       92    "  89$,  ; 

3.00       »        below  894 

Production  taxes  shall  be  collected 
in  Algeria  also. 

A  minimum  wheat  price  may  be  re- 
established by  decree. 

All  previous  provisions  applicable 
to  wheat  carried  over  from  the  1933  crop 
are  maintained. 

1934  crop  wheat,  having  come  under 
storage  contracts  for  gradual  sale,  remains 
suoject  to  the  provisions  of  current  con- 
tracts, the  price  of  97  francs  oer  quin- 
tal being  guaranteed  until  July"  15,  1935. 

As  an  exceptional  measure,  agricul- 
tural cooperatives  shall  receive  a  pre- 
mium of  11  francs  per  quintal  for  one- 
half  of  the  vrheat  stocked  by  them  (i.e., 
97  plus  11  francs,  or  108  francs  per 
qaintal) . 
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THE  F3ENCH  WHEAT  LAW  OF  DECEMBER  24,  1934,  CONT'D 

FRANCE:  Salient  points  of  the  Principal  decrees  promulgated  in  connection 
with  fhe  five  wheat  laws  enacted  for  the  defence  and  organization 
of  the  French  wheat  market,  July  1933  to  January  1935 


Decree  of  July  3.3,  1334: 


Decree; of  July  18,  1933 


Minimum  prices  for  wheat  are  fixed  for  the 
period  July  15,  1933  to  July  15,  1934, 
(See  part  1  of  table  on  page  ) 

Holders  of  more  than  10  quntals  of  wheat 
are  compelled  to  declare  at  the  Town  Hall  of 
their  Commune,  before  August  1,  1933,  the 
wheat  stocks  they  had  on  July  1,  1933,  at 
midnight.  • 


Decree  of  July  22,  1933: 


The  export  bounty  for  home-grown,   soft  wheat 
and  flour  cannot  exceed  the  total  amount  of 
the  import  duty  (i.e.,  80  francs  per  quintal), 
e?„ch  export  case  to  be  judged  independently. 
The  maximum  quantity  for  each  individual  ex- 
port license  is  10,000  quintals  of  wheat. 


Decree  of  August  5,  1933: 


The  denaturing  premium  is  fixed  at  50  francs 
per  quintal  of  good  quality  wheat  weighing 
at  least  67  kilos  to  the  hectoliter.  Denatur- 
ing cannot  be  made  in  lots  of  less  than  100 
quintals  * 


Decree  of  August  18,  1935 


Decree--   of  December  4,  1933 


Decree  of  January  23,  1934: 


The  minimum  quantity  of  domestic  wheat  of  the 
1932  carryover  -  that  millers  must  use  in  pro- 
duction of  "bread  flour  is  fixed  at  35$. 

The  minimum  quantity  that  millers  must  buy 
of  the  1933  crop  which  has  been  stored  for 
gradual  sale  is  fixed  at  20$,  beginning  with 
January  1,  1934. 

The  decree  of  December  4,  1933,  is  modified 
as  follows'! 

The  minimum  quantities  that  millers  must 
buy  of  the  1933  crop,  are: 

25%  from  Feb.  1  to  April  30,  1934; 

35$      "    May '  1  to  July    31,  1934; 

30i  after  August;  1934. 
Millers  having  ground  less  than  3,000  quintals 
in  1932  are  exempted  from  this  provision.. 


Continued  - 
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THE  FBENCH  T7EEA.T  IAW  0?  DECEMBER  24,  1934,  CONT'D 

FRANCE:     Salient  points  of  the  principal  decrees  promulgated  in  connections 
with  the  five  wheat  laws  enacted  for  the  defense  and  organization 
of  the  French  wheat  market,  July  1933  to  January  1935,  cont'd 


Agricultural  associations,  millers  and  traders 
are  allowed,  in  the  limit  of  quantities  fixed 
by  the  Secretary  of  Agriculture  to  carry  over 
stocks  of  the  1933  crop    into  the  1934-35 
season.     Carryover  contracts  are  for  a 
maximum  period  of  12  months,  starting  on 
July  16,  1934,  before  which  date  wheat 
stocked  can  ot  be  sold.    After  that  date, 
the  latter  could  be  sold  according  to  a 
decree  by  the  Secretary  of  Agriculture. 

Millers  must  -use  50$  of  their  required  wheat 
from  the  1933  carryover  'for  the  period  July 
16  to  31,  inclusive.    Beginning  with  August  1, 

1934,  this  percentage  rn.ll  be  raised  to  65^ 
of  which  62$  at  least  must  come  from  wheat 
carried  over  by  agricultural  cooperative 
associations • 

The  minimum  price  at  which  wheat  can  be  sold 
during  the  period  July  16,  1934  to  July  15, 

1935,  is  fixed  at  ICS  francs  per  quintal  of 
good  quality  iieat.     To  this  price  of  108 
francs  must  be  added  monthly  increases  after 
October  31,  1934.     (See  part  2  of  table 
on  page  .) 

The  constitution  of  wheat  stocks  of  the  1934 
crop  is  authorized.    It  must  be  done  through 
contracts  entered  into  between  agricultural 
cooperatives  legally  constituted,  pnd  the 
Department  of  Agricultrr  e  . 

Decree  of  September  26,  1934:        The  denaturing  premium  is  reduced  to  48  francs 

per  quintal.    Denaturing  authorizations 
are  valid  for  90  days  from  date  of  issue. 

Decree  of  October  6,  1934:  Provisions  in  force  of  the  laws  of  July  10, 

and  December  28,  1933,  March  17,  1934,  and 
July  9,  1934,  are  codified  in  one  text. 

Continued  - 


Decree  of  July  10,  1934: 


Decree  of  July  13,  1934: 


Decree  of  August  17,  1934: 
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THE  FRENCH  WHEAT  I  AW  OF  DECEMBER  24,  1934,  CONT'D 

FRANCE:     Salient  points  of  the  principal  decrees  promulgated  in  connec- 
tion with  the  five  wheat  laws  enacted  for  the  defense  and 
organization  of  the  French  wheat  market,  July  1933  to 

January  1935  ,  cont'd   


Decree  of  October  11.  1934:        Low-quality  wheat  (specification  regarding 

such  wheat  is  given  in  the  decree)  cannot 
"be  sold  or  bought  unless  it  has  "been  pre- 
viously denatured.    Denaturing  of  such  low- 
quality  wheat  will  be  done  without  the  pay- 
ment of  any  premium. 

Decree  of  October  31,  1934:        The  decree  of  July  10,  1934,   is  modified 

o.s  follows:     Beginning  with  November  1,  1934, 
a  minimum  percentage  of  wheat  carried  over 
by  agricultural  cooperatives  to  be  used  by 
millers  in  the  compulsory  percentage  of  65^o 
is  fixed  at  60fc.     Exception  is  made  for 
millers  who  have  themselves  entered  into 
carry-over  contracts,   in  which  case  all  of  the 
compulsory  65fs  can  be  used  from  the  carryover 
belonging  to  them. 

Decree  of  December  24,  1934:      The  following  are  exempted  from  the 

payment  of  the  production  tax  to  the 
extent  of  3  quintals  per  person  and 
per  crop  year  for  their  family  consump- 
tion: 

(a)  Wheat  farmers,  share-croppers,  or 
proprietors  working  their  own  farms; 

(b)  Wheat  producers  who  are  in  the  habit 
of  exchanging  their  wheat  with  bakers  or 
cooperative  associations  for  bread. 

Trie  following  will  not  benefit  from  this 
exemption : 

(a)  Proprietors  who  do  not  work  their 
land  directly  or  who  rent  their  lands 
under  share-tenancy  contracts; 

(b)  Wheat  producers  who  would  not  havr 
made  any  declarations  of  their  sowings. 


Continued  - 
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THE  FRENCH  WHEAT  LAW  OF  DECEMBER  24,  1954,  COMT'D 

ERMICE:     Salient  points  of  the  principal  decrees  promulgated  in  con- 
nection with  the  five  wheat  laws  enacted  for  the  defense  and 
organization  of  the  French  wheat  market,  July  1933  to 
January  1935,  cont'd 


Decree  of  December  28.  1934: 


Beginning  with  January  1,  1935,  the 
minimum  percentage  of  domestic  wheat  of 
the  1953  carry-over  that  millers  must 
use  ir.  the  manufacture  of  bread  flour 
is  fixed  at  45^.     Of  this  percentage, 
40$  at  least  must  be  constituted  of 
wheat  carried  over  by  agricultural  coop- 
eratives, except  in  the  case  of  millers 
who  have  themselves  carried  over  wheat 
and  who  would  thus  be  able  to  make  up 
all  the  45$  from  their  own  stocks. 


Decree  of  December  30,  1954: 


Decree  of  December  51,  1954 : 


Decree  of  January  5.  1935: 


Decree  of  January  7,  1955 : 


Commencing  with  January  1.  1935, 
millers  must  use  a  minimum  of  15$  domes- 
tic wheat  of  the  1934  crop  having  been 
stored  for  gradual  sale. 

Denaturing  operations  apply  to  lots  of 
100  quintals  or  multiples  of  that  quantity. 
In  exceotional  cases,  however,  denaturing 
of  lots  of  50  quintals  is  permitted  for 
small  producers,   independent  or  in  groups. 

The  denaturing  subsidy  is  reduced  to 
45  francs  per  quintal.    Denaturing  authori- 
zations are  valid  for  only  45  days  from 
the  date  of  issue. 

The  decree  of  December  21,  1934  is  modi- 
fied, and  the  denaturing  subsidy  is  fixed 
at  40  francs  per  quintal. 

The  compulsory  use  by  millers  of  15$  of 
stored  wheat  of  1934,  as  mentioned  in  the 
decree  of  December  28,  1934,  is  postponed 
to  February  16,  1935.     Quantities  already 
acquired  by  millers,  according  to  that 
decree,  would  be  deducted  from  what  they 
have  to  take  after  February  16,  1935. 
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THE  FRENCH  WHEAT  LAW  OF  DECEMBER  24,  1934,  CONT'D 


FRANCE:     Elour  extraction  percentages  a/ 


*  *  d/t  *  * 


Decree  of  November  20,  1927: 


Decree  of  December  5,  1928: 


Law  of  the  1st.  of  Dec. 1929: 


Decree  of  Sept.  27,  1932 : 


Extraction  percentage  fixed  at  1  kilo  below 
the  specific  weight  of  grains.  Example: 
Viheat  of  78  kgs ,  specific  weight  -  extraction 
percentage  77  percent. 

The  provisions  of  the  decree  of  November  20, 
1927,  relative  to  extraction  percentages 
suspended. 

Article  1,  paragraph  5.     The  Minister  of  Agri- 
culture is  empowered  to  fix  by  decree  the  limits  of 
extraction  percentages  for  baking  flour  destined 
for  domestic  consumption. 

The  extraction  percentage  for  flour  limited 
to  a  maximum  of  36* percent. 


Decree  of  December  11,  1932:     The  preceding  decree  suspended 


Decree  of  September  6,  1933: 


Decree  of  January  16,  1934: 


Decree  of  April  28,  1934 : 


The  maximum  extraction  percentage  fixed  at 

11  kgs.  below  the  specific  weight  of  the 
wheat  milled. 

The  maximum  extraction  percentage  fixed  at 

12  kgs.  below  the  specific  weight  of  the 
wheat  milled. 

Until  December  31,  1934,  the  maximum  quantity 
of  baking  flour  which  the  miller  extracts 
from  one  quintal  of  wheat  must  not  exceed  the 
hectoliter  weight  of  the  aforementioned  grain 
reduced  by  14  kgs.  and  must,  in  no  cpse,  sur- 
pass 65  kgs. 


a/    In  order  to  give  a  chronological  presentation  of  the  changes  that 
have  taken  place  in  connection  with  the  maximum  quantity  of  wheat  flour 
that  millers  can  extract  from  domestic  wheats,   it  was  thought  advisable  to 
present  this  set  of  decrees  separately. 
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TEE  JPZirCE  T-IA.T  LAT  OF  DECEMBEB  24,  1934,  CONT'D 


FRANCE:      Corpulsory  minimum  percentages  of  domestic 

wheat  to  be  used  by  millers,  as  fixed  "by  law, 


1929 


193- 


Mixing  period 


December  5,  1929,  to  July  2d,  1930  : 

97 

3 

July  27,  1930,  to  April  14,  1931  

90 

10 

April  15,  to  17,  1931.....  

85 

15 

April  18  to  27,  1931  c.<   •••• 

80 

20 

April  23  to  June  16,  1931  • 

75 

25 

June  If  to  3u,  1931.....  • 

70 

30 

July  1  to  3 ,  1931  

75 

25 

Juxy  -x,  to  8,  1931  

80 

20 

July  10  to  24,  1931...  ' 

85 

15 

.T"'i")v    0^      tn  V/vir*  >-iVhr>  t>    Of       1  Q  71  .< 

xu 

November  25,  1931  to  January  30,  1932  ■ 

97 

January  31  to  February  3,  1932  >\ 

90 

10 

February  9  to  12,  1932  .  : 

85 

15 

February  13  to  24,  1932  

80 

20 

February  25  to  March  14,  1932  

75 

25 

March  15  to  19,  1932.  

70 

30 

'.:  rch    0  to  26,  1932  j 

65 

35 

tfarch  27  to  April  1,  1932  j 

60  ; 

40 

A^ril  2  to  May  7,  1932.  j 

55 

45 

3     o  0     24  y                      ••••••••••••••  •  •  ••••••••••  ' 

60 

40 

Lay  25  to  27,  1932  i 

55 

45 

Haj-  28  to  June  15,  1932.........  : 

50  j 

50 

June  17  to  23 ,  1932. ..... .  j 

55 

45 

June  24  to  29,  1932  ; 

60 

40 

June  30  to  July  9,  1932  j 

65 

35 

July  10  to  August  1,  1932  

75 

25 

August  2  ani  3,  1932  j 

85  ; 

15 

August  4  to  December  1,  1932  

97  j 

3 

December  2,  1932,  to  April  15,  1933  • 

99  i 

1 

April  15,  1933  to  date  j 

.  a/100  : 

a/  0 

Minimum 

domestic 

required 


Percent 


Maximum 
foreign 
"oermitted 


Percent 


At  "Present  millers  must 


a/    There  has  been  no  change  since  this  date, 
use  100  percent  domestic  wheat  in  their  millings,  (except  for  -heat  im- 
ported under  "Temporary  admissi on." ) .  USheab  from  the  French  North  African 
possessions  is  considered  as  domestic. 
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THE  FRENCH  WHEAT  LAW  OF  DECEMBER  24,   1924,  CONT'D 


FRANCE:     Imports  and  exports  of  wheat,   including  flour,  by  countries, 
average  1921-1925,  1926-1930,  and  annual  1930-1934 


Country 

Tear  ended  December  31 

10  months 
193  4: 

Jan. -Oct . 

Average 

Annual 

1921-1925 

1926-1930 

1930     :  1931 

1932 

1933 

IMPORTS 

United  States . . . . 
Algeria  

Other  countries . . 

EXPORTS 
1 e 1 g i um- Lux emb ur g 

I taly  

United  Kingdom... 
Egypt  

Nnrwav. 

French  West  Africa 

Other  countries , . 
Total  

1,000 
bushels 

1,000 
bushels 

1,000:  1,000 
bushels  bushels 

1,000 
bushels 

1,000 

bushels 

1,000  - 

bushels 

12,895 

9,030 

c  101 

4,637 
1,361 
515 

V  83 
424 
b/  202 
1,563 

J.U ,  Uoo 

7,^31 
8,944 

c,  45  b 

5,990 
3*273 
2,394, 
479 

462 
968 
3,1 40 

1,556 

5,4l6 
IS 

.10,851 
.  4,664 
1,689. 

117 

.  106 

•  2,383. 

. .  2,  635 

_)1  ,  D±D 
19,368 
11,679 

a/ 
4,782 
5,841 
4,306 

'71S 

1,666 

5,153 

2,636 

16,371 
7,889 

a  1 

a/ 
10,086 

9,3S6 
5,568 

218 
527 
1,273 
•  2,447 

1  3  7U7 

340 
524 

a  / 

a/ 

8,576 
3,324 
5,422 

66 
145 

16 

164 

7,801 
752 

T  OA 

a/ 
a/ 

/ 

a/ 

a/ 1 
11 
5 
2 

35S 

43 , 681 

45,605 

39,35s 

S7,77l 

78,816 

32,324 

9,049 

1,254 

2*168 

■  1,824. 
2,511 

1,377 
4,153 
11,369 
2,203 
257 
382 

434 

•  534 

44o 
a/  ■ 

■  2,042 

235 
li  227 
.  160 

1,255 
■  .  1,348 
4,032 
4,811 

1,363 

764 
516 
'  .413 
■  ;  554 
393 

a/. 

950 

122 
473 

a/ 

572 
72 
l,96l 
1,218 

85 

4o 

13  s 

490 

■  362 

;  6S7 
105 
1,215 

c/  1,679 
c/  20 
a/ 

c/  596 
c/  ^9 
c/  244 
c/  3,174 
c/  22 

c/  59 
c/  263 
a/ 

c/  i,oi4 

a/ 
a/ 

3,017 

0/  857 
£/  53 

a/ 

c/  508 
c/  2 
c/  I65 
C/  d,.c:(Jt- 

c/  56 
c/  22 
c/  1^3 

sJ 

c/  911 

a/ 
a/ 

6,618 

d/  2,297 

d/  7,101 

30,-948 

18,021 

7,540 

10,147 

11,547 

loreign  Agricultural  Service  Division.     Compiled  from  Commerce  Exterieur  de  la 
France,  December,  1933  and  October,  133  4,  and  Tableau  Gene'ral    du  Commerce  Exterieur, 
1930-1932 

a/  If  any,  included  in  "Other  countries."  b/  Four-year  average.  0/  Wheat  not 
available  by  countries  for  1933  and  1934.  Country  figure  includes  flour  only. 
Wheat  included  under  "Other  countries."  d/  Due  to  small  movement,  amounts  not 
shown  by  country. 
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FRANCE:    Minimum  wheat  prices  set  up  by  law, 
July  15,  193?  to  July  15,  1935 


Price  2/ 

Period  l/  Francs  rer  100  kilograms 

July  15  to  Augsut  31,  1933   115.00 

September  1  to  30,  1933   116.50 

October  1  to  31,  1933  •  118.00 

November  1  to  30,  1933  '  119.50 

December  1  to  31,  1933   121.00 

Jcanuary  1  to  31,  193-i   122.00 

February  1  to  28,  1934   124. "00 

March  1  to  31,  1934  '  125.50 

A-oril  1  to  30,  1934   127.00 

May  1  to  30,  1934   ■  128.50 

June  1  to  30,  193  1-   130.00 

July  1  to  15,  1934   •     131 .50 


1/  From  Jul-  15,  1933  to  July  lc,  1934,  fixed  by  decree  of  Jv.ly  13,  1933. 
2/  These  prices  are  at  the  farm  and  do  not  include  cartage, commission  or 
transportation •    They  apply  to  good  quality  wheat,  weighing  76  kilograms  per 
hectoliter,  containing  a  maximum  of  2  percent  impurities,  and  in  sacks  fur- 
nished by  the  buyer.    There  is  a  schedule  of  premiums  and  reductions  for  wheat 
of  better  or  worse  weight  and  quality,  as  the  case  may  be. 


Period  y  Price  2/ 

Francs  per  100  kilograms 

July  16  to  Oct.  31.  1934   108.00 

Nov.  1  to  30,  1934   109.00 

December  1  to  31,  1934   110.00 

January  1  to  31,  193?   111.00 

February  1  to  23,  1935   112.00 

March  1  to  31,  1935   113.00 

April  1  to  30,  1935   114.00 

May  1  to  31,  1935   116.00 

June  1  to  July  15,  1935   118.00 

1/  Fro:.:  July  15,  1934  to  July  15,  1935  (with  the  exception  of  1933  wheat 
carried  over),  fixed  by  decree  of  July  13,  1934. 

2-'  These  prices  are  at  the  farm  and  do  not  include  cartage,  commission  or 
transportation.    They  apply  to  good  quality  wheat,  weighing  between  74  and  75 
kilos  to  the  hectoliter,  containing  a  maximum  of      2  percent  impurities,  and 
in  sacks  furnished  by  the  buyer.    There  is  a  schedule  of  premiums  and  re- 
ductions for  wheat  of  better  or  worse  weight  and  quality,  as  the  ca.se  may  be. 
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THE .  FRENCH  1VEEAT  Wf  OF  EECSMBEE  24,  1934,  CONT'D 

FRANCE;    Average  price  of  domestic  wheat  in  Paris,  'by  months 

1929-30  to  1934-35 


(Francs  per  100  kilograms) 


Month 

'1929-30 

1930-31 

1931-32 

1933-33 

1933-34 

1934-35 

Francs 

Francs 

Francs 

Francs 

Francs 

Francs 

July  

•  •  •  • 

160.0  - 

158  >  4- 

174.8 

167.2 

117.5 

121.8 

August 

147.8 

167  .9 

161.9 

124.2 

119.0  ; 

110.0 

September • 

•  •   4  • 

142.9 

163.8 

157.6 

115.8 

120.0  ' 

110.0 

October . . . 

•    •   •  • 

142.8 

■161.8 

" '154.0 

111.5 

121.0  ; 

'  110.0 

November . . 

•   *  •  • 

139.2 

155.2 

152.0 

111.4 

122.0 

111.0 

December . . 

•   »  •  • 

137.0 

165 . 2 

154.0 

109.5 

133.0 

112.0 

January . • • 

•   •   •  • 

135.3 

•  168.0 

157.2 

108.0 

124.5  : 

77.7 

February. . 

•   •  *  a 

128.2 

175.1  ' 

161.2 

107.2 

126.0  - 

March . . .  • . 

«>••■» 

132.5 

178.2 

166.6 

103.0 

127.5 

April  

•  *   »  • 

131.4  ■ 

184.4 

169.5 

95.8  , 

129.0 

May ....... 

f   •  •  • 

125.1 

132.9 

170.8 

88.0 

130.8 

June ...... 

•  •  •  i 

131.4 

137.5 

169.0 

97.0 

132.0 

FRANCE:    Average  price  of  domestic  wheat,  in  Paris,  by  months, 

1929-30  to  1934-35 


(Cents  per  bushel) 


Month 

1929-30 

1930-31 

1931-32 

1932-33 

1933-34 

1934-35 

Cents • 

Cents 

Gent  s 

Cents 

C.ent  s 

C.-nts 

July. . . . * . 

•  •  ■  • 

170.6 

168.9 

.  .  .  185.4 

,  178.4 

175.2 

219 

August . . . • 

157.5 

179.0 

.  172.6 

132.5 

173.3 

199 

September. 

•  •  •  • 

152.3 

174.6 

168.5 

!  123.4 

190.0 

200 

October . . . 

•  •  »  ♦ 

152.3 

172.5 

165.1 

'  119.1 

193.7 

198 

November. . 

•  »  *  » 

143  .4 

176.2 

162.3 

'  118.8 

209.1 

199 

December. . 

•  »  •  • 

145.1 

176.1 

164.3 

116.3 

203.8 

201 

J  anuary . . . 

•  •  •  • 

144.2 

179.1 

168.2 

•  114.7 

211.2 

140 

February  .. 

*  •  •  « 

135.8 

136.7 

172.8 

114.3 

222.4 

March ..... 

*  •  •  i 

141.3 

190.1 

178.3 

110.2 

228.4 

April. . . • . 

*  •  •  • 

140.1 

196.6  , 

181.9 

107.9 

231.9 

May  

•  ♦  •  • 

134.5 

195.0 

183.4 

122.5 

235.3 

June  

•  •  *  • 

140.1 

200 .0 

181.1 

127.8 

237.1 

Compiled  from  Bulletin  de  la  Statistique  Glne'rale  de  la  France  (quarterly). 
Prices  are  the  averages  of  the  Wednesday  quotations,  Sourse  de  Commerce, 
Llarche  li'bre  pour  cereales » Paris. 

Conversions  made  at  exchange  prevailing  on  above  dates. 
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THE  FRENCH  WHEAT  LA.T7  0?  EECELffiEB  34,  1934,  CONT'D 


FRANCE:    Retail  price  of  first  quality  white  oread  in  Paris, 
"by  months,  1930  to  1935 
(Francs  per  kilogram) 


1  930 

1931 

J.  <J  \j  J- 

1932 

1933 

1934 

1935 

Francs 

Francs 

Francs 

,  

Francs 

Francs 

Francs 

January  

1.96 

2.35 

2-25 

"  1.75 

T.Ts 

1.55 

February  

1.92 

2.36 

2-25 

1.75 

1.95 

March  

1.95 

2-44 

2-25 

1.75 

1.98 

April  

2-00 

2-45 

2-25 

1.58 

2-00 

May  

1.94 

2.45 

2.25 

1.68 

2-00 

2-00 

2-45 

2.25 

1.64 

2-00 

July  

2-13 

2.45 

2  •  25 

1.75 

2.00 

August  

2-37 

2.31 

2-14 

1.90 

1.99 

September  

2.38 

2-30 

1.98 

1.91 

1.95 

October  

2.40 

2.25 

1.86 

1.95 

1.95 

November  

2.40 

2-25 

1.84 

1.95 

1.95 

December  

2.38 

2.25 

1.77 

1.95 

1.90 

Bulletin  de  1 
FRANCE 


Statistique  Gene rale  de  la  France    (Quarterly) . 

Retail  price  of  first  quality  white  bread  in  Paris, 
by  months,  1930  to  1934 
 (Cents  per  pound)  


Month 

1930 

1  i23i  ; 

1932 

1933 

1934    ■  ' 

;  '  1935 

Cents 

Cents 

Cents 

Cents 

Cents 

C  ents 

January  

3.5 

4.2  • 

4.0 

3.1 

5.5 

4.9 

February  

3.4 

:      4.2  ■ 

4.0 

3.1 

5.7 

March  

3  •  5 

» 

4.3  : 

4.0 

3-1 

5.9 

Aoril  

3.6 

1        4.4  j 

4.0 

3.1 

6.0 

May  

3.4 

1  .-x 

4.0 

3-5 

6.0 

June  

3.6 

!  1^4 

4.0 

3-6 

6.0 

July  

3.8 

j      4.4  : 

4.0 

4.3 

6.0 

August  

4.2 

4.1  : 

3.3 

4.6 

5.9 

September  

4.2 

:  4.1 

3-5 

5.0 

5.9 

October.  

4.3 

4.0 

3-3 

5.2 

5.9 

Uovember  

4.3 

4.0  j 

3.3 

5.6 

5,8  ' 

December  

4.2 

i  •  4.0 

3.2 

5.4  . 

5.7 

-         -  ✓  /  M 

Bulletin  de  la  Statistique  Gen^rale  de  la  France  (Quarterly) ■••   Prices  are 
the  averages  of  the  Wednesday  quotations,  Bourse  do  Commerce-, •  Marche  1  ibre 
pour  cereales,  Paris. 

Conversions  made  at  exchange  prevailing  on  above  dates. 
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Date 

|     CM  c  ago 

[Kansas-  City 

[Minneapolis 

:  Winnipeg 
a/ 

Liverpool 
a/ 

Bueno s 
Aires  b/ 

:  1934:  1935 

:  1954 

:  1935 

:  1934:  1935 

•  1934 

.  1935 

:  19 o4:  1935 

19o4:  1935 

.'Cents;  Cents 

:  Cents 

:  Cents 

:  Cent  s: Cent  s 

: Cents 

Cents 

0  ent  s ;  C  ent  s 

•Cents:  Cents 

High  c/ .  .. . 
Low  c/... 
Jan.  19... 
26 . . . 

Feb.  2  

9  •  •  • 

:  93  :  102 
:  84  •  94 
:    91  :  99 

90  :  97 
•    93  :    96  i 

90  :  98 

:  86 
:  77 
:    83  , 
'  83 

85  • 
:  1  83  j 

:  98 
-  91 
•    95  , 

:  93 
92 
.    94  j 

:    88  :  108 
:    80  :  101 
:    86  :  105  , 
:    86  :  104 
88  :  103 
86  :  104  ; 

:  70 

65 
:  68 
:  68 

69  : 

.    68  : 

•  85 
r  80 

84  j 

83 

83 

83 

!    70  :  77 
:    65  :  71 
,    68  :  75 
•     66  :  75 
66  :  73 
65  :  73 

!    54  :d/56 

51  :d/54 
:     53  : d/ 55 

52  :d/55 
51  :d/54 

:     52.:  56 

a/  Conversions  at  noon  "buying  rate 

of  exchange 

b/  Prices 

are  of  day  previous  to 

other  prices,     oj  January  1  to  date,     d/  March  futures. 

WHEAT:     Weighted  average  cash  price  at  stated  markets 


:A11  classes: 

No. 

2 

Ho 

x 

:ITo.  2  Hards,/ 

f,    No .  2 

:  Western 

Week 

: and  grades  : 

Hard  '. 

inter 

:Dk.H . 

Spring 

: Amb e  r 

Eurum 

■Red  Winter 

:  Wnite 

ended 

: six  markets: 

Kansas 

City 

:Minne 

apolis 

: Minneapolis 

: St .  Loui  s 

:  Seattle  b/ 

:  1934:  1935: 

1934: 

1935 

:  1934 

:  1935 

:  1934 

:  1935. 

:  1934:  1935 

■  1934:  1955 

High  c/.  .  . 

'Cent  s :  Cents; 

Cents: 

0  en  t  s 

I  Cent  s 

.•Cents 

.•Cents 

;  Cents 

.•Cents;  Cents 

:Cents: Cents 

■    93  :  114  : 

87  : 

103 

:  92 

:  120 

:  114 

:  147 

:    93  :  105 

:    78  :  86 

Low    c/. . . 

1    82  :  108  : 

81  : 

98 

:  84 

:  114 

:  92 

:  138 

:    89  :  96 

74  :  84 

Jan.  19  

89  ;  111  : 

86  : 

100 

91 

:  119  : 

105  ; 

142  ; 

93  :  100  : 

77  :  84 

26.  .  .: 

90  :  114  : 

85  : 

100 

91 

:  118  ; 

111  : 

145  : 

■91  :  100  : 

75  .•  86 

Feb.  2  : 

93  :  113  : 

87  : 

99  : 

92 

:  117  : 

114  : 

139  : 

92  :    96  : 

78  :  85 

93  :  114  : 

87  : 

98  ; 

92 

:  114  ; 

111  i 

138  : 

92  :    98  : 

76  :  85 

a/  Amber  Durum  1934.  b/  Weekly  average  of  daily  cash  quotations,  basis  Ho 
sacked  30  days  delivery,     c/  January  1  to  date. 


MOROCCO:    Production  of  wheat  and  barley,  1929-1934 


Harvest  year  [  Wheat  :  Barley 


"    :    ' 1,000  bushels  :  1,000  bushels 

•  * 

1929  :  31,764  :  47,316 

1930  ,  :  21,302  :  37,490 

1931  :  29,783  :  59,030 

1932  :  27,970  :  47,146 

1933  .:  28,902  :  50,408 

1934  :  ,      38,911  :  69,812 


International  Institute  of  Agricul ture . 


iebruary  18,  1935 
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FEED  GRAINS  AND  RYE:     Weekly  average  price  per  "bushel  of  corn,  rye, 


Corn 

Rye  : 

Cats  : 

Barley  b/ 

• 

LCago 

•Buenos  Ai  res 

Minneapolis: 

Chicago  : 

Minneapolis 

Week 
ended 

* 

[     No;  3 
'.  Yellow 

Futures  • 

:  Futures 

2  . 

No.  3 
,  White 

'  No* 

:No.  2 

•  t  -nrr* 

•  J.  — 

:  1934 

.  1935 

1934 

'  193c 

!  1934 

1935 

!.  1934 

1935 

:  1934: 

1935 

:  1935 

:1935 

:  Cents 

:  Cents 

: Cent s 

;Cents 

:  Cents 

: Cents 

:  Cents 

:  Cents 

•Cents 

;Cents 

.•Cents 

:Cents 

High  c  / . . 

.  . :  50 

:'  95 

:•  53 

:  90 

:  41 

:    43  : 

'  DO 

!  oU 

:  37 

•  58 

.    x  x  o 

•  1  1  Q 

•  X  XZ> 

:  86 

:  52 

:  83 

:  39 

:  40 

68 

,  UU 

:  36 

•  53 

•    1 08 

• 
• 

:  96 

:May 
;  53 

{May 
:  90 

:Mar.  : 
:    39  . 

:May 
:  42 

•  63 

:  78 

:    36  ; 

I  58 

:  110 

:  119 

19.  , 

:    90  , 

:    53  - 

:  87 

:  41 

•  40 

:    66  ; 

74 

:    37  ; 

•  56 

:  109 

:  118 

26 

:  89 

•     52  . 

.    85  : 

41  . 

-  40 

:    53  . 

72 

:    37  ; 

55 

:  108 

:  118 

Feb.  2 

• 

:    87  : 

•  53  : 

84  . 

:  May  : 
:    40  : 

40 

•    64  : 

68 

•    35  ; 

54 

:  108 

:  116 

9.. . 

:    85  : 

52 

83 

40  : 

40 

52  ; 

58 

,  37 

:  53 

•  109 

:  117 

a/  uasn  prices  ar 
averages  of  daily 

c/  For  period  January  1  to  latest  date  shown. 

FEED  GHAUTS:    Movement"  from  principal  exporting  countries 


weighted  averages  of  reported  sales;  future  prices  are  simple 
quotations,    b/  Comparable  figures  for  1934'  are  not  available. 


Item 


Excorts 


Shipments  1935, 


:1932-33 

;  1933-34 
;  bjf 

:Jan.  26 

:Feb.  2 

:Feb.  9 

:july  1 
:  to 

: 1933-34 : 1934-35 
j    b/     ;  h 

:  1,000 
: bushels 

:  1,000 
: bushels 

:  1,000 
: bushels 

:  1,000 
.•bushel  s 

:  1,000 
•bushels 

:Feb.  9 
:Dec.  31 
:Feb.  9 
:Feb.  9 

:  1,000  :  1,000 
:  bu  s  he  1  s :  bu = Liel  s 

:  9,155 
:  6,750 
•  16,851 
!  21,082 

•  5,935 
:     1 , 547 
:  23,781 
:  27,204 

:  169 

: d/l, 364 
0 

:  27 

: d/l ,039 
:  58 

:  60 

: d/l, 594 
:  16 

:     4,135:  C-,251 
:    1,006:  10,865 
:     8,558:  i:,67l 
:  23,761:  M41 

53.848 

:  55,457 

:  37,461:  31,?26 

5,361 
14,158: 
32,331 

860. 

•  1,405 

•  8,336. 
20,406: 

1,490. 

:  0 

d/l , 798 

0: 

:  0 

: d/l, 434 
0. 

:  0 

: d/l, 799: 
0: 

Feb.  9 
Dec.  31 
Feb.  9 
Feb.  9 

:       919:  ^86 
•     3,800:  9,:69 
11,696:  31, £91 
1,967:  10 

52,710: 

31,537: 

15.3E2:  41.556 

6,095: 
37,966; 
314,834; 
17,678: 

7,259: 
73,720: 
186,050: 
12,610: 

5: 
459: 
d/4,343: 
229: 

8: 
595: 
d/5,098: 
363: 

0: 

238: 
d/3,738: 
782: 

Nov.  1  : 
to  : 
Feb.  9  : 
Feb.  9  : 
Feb.  9  : 
Feb.  9  : 

• 

• 

1,896:  403 
3,567:  9,f69 
72,343  :  53,139 
0:  6,cE9 

376,573: 

2.79.639: 

77,806:  69,500 

393: 

159: 

Dec.  31: 

44:  1,542 

Exports  as  far 


BARLEY ,  EXPO  RT  S :  c/ 

United  States . . 

'Canada  

Argentina  

Danube  coun.  d/ 

Total  

OATS,  EXHORTS:  c 

United  States.. 

Canada  

Argentina  

Danube  coun.  d/ 

Total  

CORN,  EXPORTS:  e/ 


United  States.. 

Danube  coun.  d/ 

Argentina  

South  Africa  d/ 

Total  

United  States 
..  imports   . 


nearest  to  the  date  shown,  b/  Preliminary,  cj  Year  beginning  July  1.  dj  Trade 
sources,     ej  Year  beginning  November  1. 


134 


Foreign  Crops  and  Markets 


Vol.  30,  No.  7 


COTTON:    Price  per  pound  of  representative  raw  cottons  at 
Liverpool  February  1,  ;1935,-  with  comparisons  •• 


Description 


1934 


1935 


December 


January 


14- 


21     ;  -28 


11 


18- 


25 


Feb, 


American  - 

Middling..  

Low  Middling. . 
Egyptian  (Fully  good  fair 

Sakellaridis . . 

Uppers ........ 

Brazilian  (Fair) 

Sao  Paulo  

East  Indian  - 

Broach  (Fully  good) 

Oomra  $1,  Fine  

Sind  (Fully  good)  . . 
Peruvian  (Good) 


Cents 


Gents: Gents: Cents: Gents: Cents 


Gents 


Cents 


Cents 


14.48 
13.76 

18.83 
15.92 

13.69 
13.90 

11.53 
10.31 
7.44 

16.48 


14 .59 : 14 . 71 : 14 . 80 : 14 . 82 : 14 . 70 
13.87:13.99:14.08:14.10:13.88 

18,48:18.52:18.38:18.40:18.45 
15.30:16.05:16.20:16.25:16.42 

13.80:13.93:14.02:14.00:13.98 
14'.  01 : 14  . 14 : 14 . 23 : 1 4 . 20 : 14 . 29 

11.62:11.75:12.01:12.05:12.10 
11.47:10.66:10.92:10.88:11.18 
7.56:  7.76:  8.02:  7.95:  8.15 

15.58:16.71:16.80:16.75:16.75 


14.54 
13.73 

18.49 
16.37 

13.83 
14.24 

11.96 
11.13 

8 . 24 

16.58 


14.38 
13.57 

18.29 
16.19 

13.67 
14.08 

11.91 
11.15 
8.27 

16.31 


14.35 
13.53 

18.02 
15.83 

13.64 
14.04 

11.93 
11.18 
8.30 

16.27 


Compiled  by  Foreign  Agricultural  Service' Division  from  the,  Liverpool  Cotton  Associ- 
ation Weekly  Circular.     Converted  at  current  exchange  rate. 


INDIA:    Acreage  and  production  of  cane  sugar, • 
,    1929-30  to  1934-35 


Year 


Acreage 


Production 


1929-  30  : 

1930-  31.  : 

1931-  32   : 

1932-  33   ,  : 

<-^x«  ......  ......  .«..*•.. 

1934-35.   : 


1,000  acres 

2,515 

2,797 

2  ,972 

3,321 
:;:  3,308 
;  3,471 


1. 000  short  tons 

3,092 

 3,604 

4,446 
5,246 

 5,457 

5,695 
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SOOL; 


Exports  from  South  America,  October  to  August, 
1933  and  1934   


Argentina 


Country 


0  ct  ob e  r-D  ec  ember 


1933 


1934 . 
3 ales 

2,258 
19,426 
22,161 
7,737 
1,341 
4,607 
764 
497 
51 
265 
757 
55 
238 
126 
212 
54 
313 
128 
25 
28 
0 
0 
3 


Uruguay 


October-December 


1933 


Bales  cf 

4,543 
19,006 
9,897 
2,097 
4,324 
4,575 
56 
4,691 
778 
0 
0 
0 

1,131 

0 
0 

0 
0 
0 
0 

407 
3 
0 


1934 


T 


Bales  a/ 


United  States  •  7,258 

United  Kingdom  :  37,991 

Germany  ■  12,550 

Prance  :  9,507 

Belgium  :  8,018 

Italy  :  7,668 

Spain  :  272 

Netherlands  ,  :  512 

Sweden  :  639 

Dermark  •  154 

Poland  :  715 

Finland  :  0 

Japan  :  3,804 

Africa  •  53 

Mexico  :  0 

Brazil  :  34 

Chile  :  o 

Yugoslavia  :  0 

Czechoslovakia  :  0 

Greece  •  o 

Enssia  :  0 

Argentina  •  0 

Estonia  :  p__ 

» 

Total  :  89,195 


61,046 


Buenos  Aires  office,  Foreign  Agricultural  Service. 

a/  Average  weight  per  bale  914  pounds. 

b/         «  «        9        i»    844  H 

£./         "  "        M        "  about  1,014  pounds. 


51 , 508 


sales  c 


225 
3,862 
8,149 
659 
1,462 
3,673 
237 
1,621 
111 
0 
0 
0 
9 
0 
0 

128 
0 
0 
0 
0 

100 
0 


20,236 


APG2TTIKA:    Acreage  and  production  of  corn, 


Crop  year 

:  Acreage 

:  Production 

:         Seeded  : 

Harvested 

1929-  30  

1930-  31  

1931-  32  

1932-  33  ■ 

1933-  34  

1934-  35  

'    1*000  acres 

i         13,955  : 
13,776 
14,468 
14,539  : 
16,096  : 
17,371 

1,000  -.cres 

1 ,000  bushels 

10,428 
11,577 
9,518 
9,373 
9,721 

-280,617 
419,661 
299,329 
267,761 
246,049 

Official  sources. 


186 


Foreign  Crops  and  Markets 


Vol.  30,  No.  r. 


GRAINS:  Exports  from  the  United  States,  .July  1-February  9,  1933-34  and  1934-35 
PORK:        Exports  from  the  United  States,  January  1-February  9,  1934  and  1935 


Commodity 


Week  ended 


July  1  -February  9;  

1933-34    ;  1934-35  :  Jan .  19;  :  Jan.  26  :  Feb.  2 


Feb.  9 


:1,000 

GRAINS:  .'bushels 

Wheat  a/  :  9,030 

Wheat  flour  b/  :  11,473 


1,000 

bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 

bushel s 


Barley  a/, 
Corn. 
Oats . 
Eye. , 


4,136 
3,441 
390 
16 


2,967 
11,383 
3,251 
1,789 

65 
0 


0 

103 
33 
11 

5 
0 


2 

221 
169 

5 
0 
0 


14 
116 
27 

8 
0 
0 


cj 

122 
6C 

d 
cl 


Jan.  1  -  Feb.  9 


PORK: 

Hams  and  shoulders.. 
Bacon,  incl.  sides.. 

Pickled  pork  

Lard,  exel .  neutral. 


1,000 
pounds 
3,688 
2,361 
1,255 
65,920 


1,000 

pound  s 
1,419 
3,035 
425 
17,852 


1,000 
pounds 

351 
329 
34 
2,108 


1,000 

pounds 

176 
591 
59 

.  3.814 


1,000 

pounds 

268 
670 
178 
3,548 


1 ,000 
pounds 
13C 
542 
75 
2,759 


Division  oi'  Statistical  and  Historical  Research.    Official  records,  Bureau  of  For- 
eign and  Domestic  Commerce,     a/  Included  this  week:    Pa.cific  ports,  wheat,  none} 
flour  8,200  barrels;  from  San  Francisco,  barley  60,000  bushels;   rice  3,374,000 
pounds,    b/  Includes  flour  milled  in  bond  from  Canadian  wheat,  in  terms  of  wheat. 

WHEAT ,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  coun- 
 tries  as  given  by  current  trade  sources,  1932-33  to  1934-35   


Country 


Total 
shipments 


;  1932-33 

:1933-34 

:  T  Jan  .26 

.Feb.  2 

:Feb.  9  :1935-34: 1934-35 

:1,000 

: bushels 

:i,000 
[bushels 

:  1,000 
: bushels 

: 1,000 

: bushels 

rl.OOO    :1,000  :1,000 
: bushel s : bushel s : bushel s 

North  America  a/  : 298, 504 

: 220, 61 5 

:    2 , 424 

•  2,628 

:  2,306:141,040:105,746 

Canada,  4  markets  b/  : 289, 257 

United  States  cj  :  41,211 

; 194, 21 3 
•  37,002 

-  1,057 

204 

:  1,307 

132 

:  :127,647: 

:        122:  20,553:  14,350 

Argentina  :  115, 412 

British  India  :c/2,189: 

■  140 , 1-23 
90 , 735 
•  26,656 
15,872 
e/l,98C 

:  4,124 
:  3,156, 
:  0 
0: 
0: 

4,805 
2,326 
0 
0: 
0 

:    4,570:  71,600:112,995 
:     2,812:  57,840:  66,518 
0:  25,136:  1,696 
0:  10, 440 r  616 
0:          0:  312 

Total  European  ship-               :  j 

•495,983: 
401,560, 

7,712: 

:3Q6, 056:287, 883 

j    gr^l             •  ^1 

: 235. 408: 226, 440 

Total  cx- European  ship-          :  < 

123,352, 

3,024; 

'                    '  £2./ 

:  67,936:  70,552 

Shipments  1935 
week  ended  . 


:  Shipments 
i July.  1  -Feb.  9 


Division  of  Statistical  and  Historical  Research.     Compiled  from  official  and  trade 
sources,     a/  Broomhall' s  Corn  Trade  News,    b/  Fort  William,  Port.  Arthur,  Vancouver, 
Prince  Rupert,  and  New  Westminster,     c/  Official,     d/  Black  Sea.  shipments  only. 
£/  Land  trade  not  reported  for  March,     f/  Total  of  trade  figures . includes  North 
America  as.  reported  by  Broomhall.         To  January  26. 
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EXCHANGE  PATES:    Average  weekly  and  monthly  values  in  New  York 
of  specified  currencies.  February  9,  1935, with  comparisons  a/ 


  —  ? —  & — : — i — _   1 — ,  

•  Month 

:  W< 

aek  ended 

Count  ry 

:  Monetary 

:  1933 

:           -1934  ... 

:  1935 

.. "  -1935 

:  unit 

'  Jan. 

'  Jan.  ' 

•Nt>v. 

'Dec. 

Jan. 

'Jan.  26 

jjpeb.  2 

'Feb.  9 

:  Cent  s 

:  Cents: 

Cents 

:  Cents 

:  Cents 

Cent  s 

:  Cents 

:  Cents 

Argentina. . .  . 

:Faper  peso . . . 

:  25.78 

:  33.50: 

33.26 

:  32.95 

:  32.60. 

'  32.52 

:  32.44 

;  32.50 

Canada  

Dollar  

•  87.46: 

•  99.52^ 

102.47 

: 101. 31. 

:100.18: 

99.94 

:  99.88: 

99.90 

China  

Shang .  yuan . . 

19.79. 

34.00: 

33.39 

:  34.22. 

:  34.99: 

'35.33 

:  35.60. 

35.55 

Denmark  

Krone  

16.91: 

22.55: 

22.27 

•  22.08: 

21.84: 

21.78 

:  21.74 

:  21.79 

England  

•Found  

: 336.14: 

504.93: 

498.90 

:494.58: 

•459.25 

;487.77 

:486.91 

487.99 

France  

Franc  

3.90: 

6.21: 

6.59 

•  6.60 

6.58: 

6.55 

:  6.55: 

:  6.56 

Germany  * 

•  Reichsmark. . . 

:  23.77 

37.59: 

:40.21 

:  40.19: 

•  40.06: 

39.81 

:  39.86 

:  39.95 

Italy  

Li  r?  

5.12; 

8.31: 

8.54. 

:  8.54: 

8.52. 

•  8.48 

:  8.46: 

8.44 

Japan  

•  Yen  

•  20.74; 

.  30.11: 

:29.05 

•  28.82. 

28.47. 

; '28.39 

:  28.33 

:  28.39 

Mexico  : 

Peso  

30.16: 

27.74; 

27.76 

•  27.76: 

27.75: 

27.75 

•  27.75 

•  27.75 

Netherlands. . : 

Guilder  

40.18; 

63.62; 

57.60 

67.64 

67.46: 

67.15 

'  67.14 

67.28 

No  rway  : 

Krone  

17.27: 

•  25.37; 

25.07. 

24.85. 

24.53: 

24.51 

•  24.46. 

24.52 

Spain  : 

Peseta  

8.18« 

13.00: 

13.65, 

13.67: 

13.64 

13.58. 

•  13.56: 

13.60 

Sweden  

Krona  : 

18.30: 

26.04: 

25.72 

25.50. 

25.23: 

25.15 

25.11 

25.16 

Switzerland.  .  • 

Franc  

19.28: 

30.64: 

32.47 

'  32.41. 

32.31: 

32.19. 

32.12. 

32.21 

Federal  Reserve  Board,     a/  Noon  buying  rates  for  cable  transfers. 


EUROPEAN  LIVESTOCK  AND  ::FAT  MARKETS 
(3y  weekly  cable)   


•  i 

*  * 

■  Market  and  item                      :        Unit  : 

*  • 

Week  ended 

Feb.  7,  . 
-1934  a/  ' 

Jar..  30,  . 

1935  a/ 

Feb.  6, 
1935  a/ 

&IHVA27Y:  • 

UNITED  KINGDOM:  b/  : 

Prices  at  Liverpool  1st.  quality      :  : 

.Canadian  green  sides...  :             "  • 

American  short  green  hams  :  " 

American  refined  lard...  :  " 

14.91 

•  12.04 

Nominal: 

•  21.55  . 
19.22 
21.88 

5      6.64  . 

15.75 
•  27.23 

15.65 
19.56 
16.26 
20.10 
13.04 

•  15.83 
.  26.50 

:  15.50 

•  19.45 
:  15.93 

19.60 

•  13.04 

Liverpool  quotations  are  on  the  basis  of  sales  from  importer-to-wholesaler, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday. 
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